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EXAMINATIONS AND REPORTS 


H. M. BYLLESBY & CO., ENGINEERS 
INSURANCE EXCHANGE BLDG. :: CHICAGO 


= National City Bank 


of NEW YORK 
Original Charter Dated 1812 


“* Capital Fully Paid - - $25,000,000.00 
ow Surplus and 
No. 1461 Undivided Profits- - -  30,516,054.25 


OFFICERS 
JAMES STILLMAN, Chairman of the Board 


‘ . President Sor. KAVANAGH 
" Vice-President . CANN Manager Foreign ae 
ice-President «4. N Assistant Cashier 
Vice-President » &. Assistant Cashier 


Vice-President = Assistant Cashier 
Vice-President H. TITUS i Cashier 


Vice-President ALL ED Assistant Cashier 
Vice-President ve. ,REYNOLDS Assistant Cashier 
..- Vice-President JAMES MATTHEWS. Credit Manager 


The Foreign Exchange Department buys and sells Drafts and Cable Transfers; issues Commercial 
Credits and Traveler’s Letters of Credit, available in all parts of the world; 
makes collections and does a general foreign banking business. 


J. G. WHITE & COMPANY, INC. 


Purchase, Finance and Develop Water Power, Gas, Electric 
Light, Steam, Electric Railway and Power Properties. 
Public Utility Securities Offered to Bankers. 


J. G. WHITE ENGINEERING CORP 


Design and Construct Hydro-Electric Developments, Electric 
Light and Power Properties, Electric Railways, Gas Plants, 
Steam Railroads, etc. 

Reports, Physical Valuations, Appraisels, Purchases. 


J. G. WHITE MANAGEMENT CORP. 


Managers of Public Service and Industrial Corporations. 


43 Exchange Place, New York 
CHICAGO SAN FRANCISCO 
J. G. WHITE & COMPANY, Ltd. 


9 Cloak Lane, Cannon St., London, E. C. 
PARA, BRAZIL BUENOS AIRES, ARGENTINE SANTIAGO, CHILI 
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THE RAND-McNALLY BANKERS’ MONTHLY ADVERTISERS 


of LOS ANGELES, CALIFORNIA 
CAPITAL 


$1,500,000 
SURPLUS & UNDIVIDED PROFITS 


$715,000 


A. J. WATERS, President 
i OSS CLARK, Vice-President 

. J. MONNETTE, Vice-President 
WM. W. WOODS, Vice-President 
R. W. KENNY, Vice-President 
E. T. PETTIGREW, Cashier 
GEO. E. F. DUFFET, Ass’t Cashier 
GEO. BUGBEE, Ass’t Cashier 
H. D. IVY, Ass’t Cashier 

Official Attention Given to Collections and 

Remittance Made Promptly in Any 
Exchange Desired at Lowest Rates 


The Wisconsin 


National Bank 
of Milwaukee 


L. J. PETIT, President 

FRED’K KASTEN, Vice-President 
HERMAN F. WOLF, Vice-President 
L. G. BOURNIQUE, Vice-President 
WALTER KASTEN, Cashier 

J. M. HAYS, Asst. Cashier 

FRANZ SIEMENS, Asst. Cashier 
WM. K. ADAMS, Asst. Cashier 

F. K. McPHERSON, Asst. Cashier 


Capital - $2,000,000 
1,000,000 


United States Depository 


Surplus - 


Special Attention Given to Collections 


All Business Entrusted to this Bank will be 
attended to carefully and without delay 


Capital and Surplus, $7,000,000 





q the movement to bring about 

agricultural development and 
education promises much for the’ 
prosperity of both Farmer and 
Banker. 


@We believe our methods of hand- 
ling Bill of Lading Business, which 
expedite shipments and _ hasten 
remittances, are an important 
factor in this movement. 


IRVING NATIONAL 
BANK - - New York 


Strictly a Commercial Bank 


A Service based on the 
facilities and experi- 
ence gained during 
half a century is ex- 
tended to Banks and 
Bankers by The First 
National Bank of 
Chicago. Correspond- 
ence is invited by this 
old, strong and con- 


servative bank. 
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MELLON NATIONAL Bank 


PITTSBURGH, PA. 


Offers its unsurpassed facilities on attractive terms to | 
banks desiring a Pittsburgh reserve agent. 


RESOURCES OVER 55 MILLIONS 








—— 


tke PHILADELPHIA NATIONAL BANK 
PHILADELPHIA 


Capital, $1,500,000 Surplus and Profits, $4,500,000 | 


Accounts of Mercantile Firms, Corporations, Banks, and 
Bankers Invited. Foreign Exchange Bought and Sold. 
LETTERS OF CREDIT Issued 


oe 2a] LEVI L. RUE, President HORACE FORTESCUE, Assistant Cashier 
LINCOLN GODFREY, Vice-President WILLIAM S, MADDOX, Assistant Cashier 
ORGANIZED 1803 HARRY J. KESER, Cashier DAVID W. STEWART, Assistant Cashier 





Union N ational Bank 


Louisville, Ky. 


—ferwity 


National Bank 


MINNEAPOLIS, MINNESOTA 


OFFICERS: 


President 
Vice-President 
Vice-President 
Vice-President 


FRED SPAFFORD 
GEORGE LAWTHER 
STANLEY H. BEZOIER 
W. A. MEACHAM 


Established in 1878 


CORRESPONDENCE INVITED 


UNITED STATES DEPOSITORY 
Capital - - = = $500,000 
Surplus and 


Undivided Profits 


536,000 


J. D. STEWART President 
BASIL DOERHOEFER . Ist Vice-President 


Your Banking 
Business Solicited 


Advertise in THE RAND-McNALLY BANKERS’ MONTHLY 





PROMINENT 


BANKS482 BANKERS 


IN UNITED STATES, CANADA, AND MEXICO 


These Banks Advertise for Your Business, which is Good Evidence 
They Will Handie It Promptly and Efficiently 





7" 





len 
(Etowah) 
al (Mobile) 


Montgomery 
(Montgomery) 


(Maricopa) 


Batesville 
(Independence) 


(Yell) 


Fort Smith 
(Sebastian) 


(Poinsett) 
(Phillips) 


aa Hempstead) 
~ 
(Garland) 
Jenesboro 
ao 
(Pulaski) 


Uttle 


(Jackson) 


Name of Bank 


ALABAMA 


AMERICAN TRUST & SAVINGS 
BANK 


FIRST NATIONAL BANK. 
—— TRUST & SAVINGS 


CITY BANK & TRUST CO..... 

ALABAMA BANK & TRUST CO. 

FOURTH NATIONAL BANK. .. 

NEW FARLEY NATIONAL 
BANK 


PEOPLES BANK & TRUST CO.. 
SELMA NATIONAL BANK..... 





ARIZONA 


PHOENIX NATIONAL BANK .. 
UNION BANK & TRUST CO. .. 
VALLEY BANK 

BANK OF ARIZONA 
PRESCOTT NATIONAL BANK . 


ARKANSAS 


UNION BANK & TRUST CO... 

BANK OF CONWAY 

ri ' & TRUST 
COMPAN 


FIRST NATIONAL BANK. .... 
reer _— BANK & TRUST 


HARRISBURG STATE BANK 


INTERSTATE BANKING & 
TRUST CO. 


HOPE NATIONAL BANK 
ARKANSAS TRUST CO. 

BANK OF JONESBORO 
EXCHANGE NATIONAL BANK. 
GERMAN NATIONAL BANK... 
STATE NATIONAL BANK .... 
FARMERS BANK 


Town, County 


Newport 
continued 
Osceola 
(Mississippi) 
Pine Bluff 
(Jefferson) 


Texarkana 
(Miller) 


Bakersfield 
(Kern) 
Long Beach 


Name of Bank 


FIRST NATIONAL BANK.... 1892 
CITIZENS BANK 


CITIZENS BANK 


SIMMONS NATIONAL BANK. . 
STATE NATIONAL BANK 


CALIFORNIA 


— BANK OF BAKERS- 


FIRST NATIONAL BANK . 
eae COMPANY, 


CITIZENS NATIONAL BANK.. 
=n NATIONAL 


FARMERS & MERCHANTS 
NATIONAL BANK 


FIRST NATIONAL BANK 


nest cuneians BANK .... 
PASADENA NATIONAL BANK . 
UNION NATIONAL BANK .... 
AMERICAN NATIONAL BANK . 


FIRST NATIONAL BANK .... 


MERCHANTS NATIONAL BANK 
“= = STATES NATIONAL 


AMERICAN NATIONAL BANK. 


ANGLO & LONDON PARIS 
NATIONAL BANK 


CANADIAN BANK OF 
COMMERCE 


CROCKER NATIONAL BANK.. 
FIRST NATIONAL BANK ..... 











The Continental and 
Commercial National 
Bank of Chicago 
Capital 


SURPLUS 
and PROFITS 


Grorce M. ReYNotps . . _ President 
Epwakrp 8. Lacey, Chairman Advisory Committee 


Ratpw Van VECHTEN 
ALex. ROBERTSON 
HERMAN WALDECK 

Joun C. Crarr . 
James R. CHAPMAN... 
Wivuram T. BRUCKNER . 
WiiiiaMm G. ScHROEDER . 


Harvey C. VERNON . 
Georce B. Smita 
WiLsBer Hatrery 

H. Erskine Smita 
Joun R. WASHBURN . 
Wison W. LamMPerRT 
Dan Norman 
GerorGE A. JACKSON . 





LLOYDS BANK 
LIMITED. 


($5 = £1.) 
Subscribed Capital, '$131,521,000. 


Paid up Capital, $21,043,360. 
Reserve Fund, _ $14,500, 000. 








Head Office: 


71, LOMBARD STREET, LONDON, E.c. E.c. 


nannies “ak Stet December, 1912. 
eposit an urren 
Accounts j $449,161,906 


Cash in hand, at call, 

and at short notice 
Bills of Exchange - 
Investments - > 


Advances and other 
Securities 


} 120,147,342 


47,405,740 
54,696,665 


a 251,738,245 


THIS BANK HAS OVER 650 OFFICES 


IN ENCLAND AND WALES. 


Colonial and Foreign Department: 
"60, Le Lombard St., London, E.C. 


Paris Auxiliary: 
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$21,500,000 
$ 9,500,000 


Vice-President 
Vice-President 
Vice-President 
Vice-President 
Vice-President 
Vice-President 
‘ Vice-President 
NaTHANIEL RR. Loso. . . . Cashier 
Assistant Cashier 
Assistant Cashier 
Assistant Cashier 
Assistant Cashier 
Assistant Cashier 
Assistant Cashier 
Assistant Cashier 
Assistant Cashier 





LLOYDS BANK (FRANCE) LIMITED, 26 Avenue de | Opéra. 
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Capital - - - $2,000,000 


Surplus and Un- 


divided Profits 1,061,040 


Has direct connection with nearly every 


banking town in Indiana. 


Send Us Your Indiana Business. 


Lhe BFonden City zg 
Milland Bank, GY Ud. 


Head Office, 5 Threadneedle St. 


LONDON, E. C., ENGLAND 
(Established 1836) 
Authorized Capital . £22,200,000 
Subscribed Capital . £19,148,340 
Paid Up Capital . . £ 3,989,237 
Reserve Fund . . . £ 3,390,313 
Joint General Managers: 
J. M. Madders, S. B. Murray, F. Hyde. 
Secretary E. J. Morris 
City Manager . . A. D. Rutherford 
Superintendents of Branches: 
J. W. Houlgate, A. G. Osborne, mA ee Sanders, 
Wea a Ries: D. J. K 
Chief Accountant . Hare ies 
Chief Inspector . . . C. W. Eliot 
Inspectors: 

W. 2d: inns, F.R.Avery, H.T.Berry,J.P.Buyers, 
. F.C David Evans, T. J. Hardwicke, 
ws Howe, E. F. Knight, J. Robbie, 

H.H. Schofield, C. Scudamore, 

H. B. Smith, A. Suddards. 
Foreign Branch Office, Finch Lane, E. C. 
Manager L. D. Anderson 
Assistant Manager . . A. Budding 
Shipping Department Manager . . D. A, Miller 

walk istrict Manager . . « Josiah E. —_ 

Welsh District Assistant Manager . W. R. Ow 

95 Branches—Metropolitan and Sabian 


Every —_— of Banking Business is transacted 
the head office and branches 
























PROMINENT BANKS AND BANKERS, (Cont’d) 7 


These banks advertise for your business, which is good 
evidence they will handle it promptly and efficiently. 
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Town, County 7" Name of Bank | Town, County Name of Bank 
San Francisco | MERCHANTS NATIONAL BANK 1906 || Atlanta AMERICAN NATIONAL BANK. 1880 
Continued , | TORRANCE, MARSHALL & COM anaes 
eo “1... “ | ATLANTA NATIONAL BANK .. 1865 
San Jose FIRST NATIONAL BANK..... 1874 | “ | FOURTH NATIONAL BANK... 1806 
—— —— GARDEN CITY BANK & TRUST | 
| COMPANY............... 1888 || LOWRY NATIONAL BANK.... 1861 
Swiken | SAN JOAQUIN VALLEY BANK. 1868 || “ «| THIRD NATIONAL BANK .... 1896 
n) 1] 
‘ shi aoe stocnton SAVINGS & LOAN || Auguste ‘| GEORGIA RAILROAD BANK.. 1892 
WE he os ovecsecees 1867 (Riehmond) anne _ 
beer en ss HANTS BANK ........ 1 
Visalia (Tulare) | NATIONAL BANK OF VISALIA 1873. | 
2c ep ean eta tic aca “nee ) waries aL. BANK OF sane 
wa es i} usoogee), COLUMBUS... ....-+-. 
COLORADO 1] 
a eee | eneaenaeeenemenmmemneniine i ME! nae 0 "RR a. a 
Denver | COLORADO NATIONAL BANK. 1851 || Gainesville FIRST NATIONAL BANK..... 1889 
(Dense) | \| (Hall) 
a | DENVER NATIONAL BANK... 1884 |/ Macon (Bibb) | FOURTH NATIONAL BANK... 1906 
mL ieee, | FIRST NATIONAL BANK . 1865 1 Ocilla (Irwin) | FIRST NATIONAL BANK..... 1907 
“ - be STATES NATIONAL || Pelham | FIRST NATIONAL BANK ..... 1910 
Ree aaa rs R ae FIRST NATIONAL BANK 877 
i HhOMmS i | PERO’ MACPIVNAR DAMM... .. 1 
Pueblo j FIRST NATIONAL BANK . 171 || Roya) 
|| Savannah SAVANNAH BANK & TRUST 
| MERCANTILE NATIONAL ( am)| COMPANY.............. 
me | nen Waynesboro FIRST NATIONAL BANK..... 1905 
CONNECTICUT i (Burke) | 
Hartford | TNA NATIONAL BANK..... 1857 | IDAHO 
(Hartford) | A ARTFORD NATIONAL BANK. 1792 1 “or 7 
a a : BOISE CITY NATIONAL BANK. 1886 
New Haven | YALE NATIONAL BANK...... 1853 ‘ (Ada) 
(New Haven) | | = = a 
a nad i} ILLI I 
DELAWARE 1 
ty || Bloomi FIRST NATIONAL BANK..... 1865 
mington __| WILMINGTON TRUST CO..... 1903 || Booming Lean) 
One Castle) | | Canton eu : FIRST NATIONAL BANK..... 1864 
1 ton 
DIST. OF COLUMBIA || Champaign CHAMPAIGN NATIONAL BANK 1882 
ee a eas (Champaign) 
|| Chicago CENTRAL TRUST COMPANY OF 
Washington “COMMERCIAL NATIONAL (Cook)| §LLINOIS............... 
Petia |} o« “ | CONTINENTAL & COMMER- 
_".... "*_ | SECOND NATIONAL BANK... 1872 || CIAL NATIONAL BANK.... 1883 
FLORIDA , * “| CORN EXCHANGE NATIONAL 
25 3 eee ee | WINE. bse senor eose ee. 
Jacksonville . | FOURTH NATIONAL BANK... 1910 || = « “| DROVERS NATIONAL BANK . 1883 
‘u ) | 1] 
ee | HEARD NATIONAL BANK .... 1912 } «| FIRST NATIONAL BANK. .... 1863 
“ .... “| STATE BANK OF FLORIDA.. 1884 | « “ FORT DEARBORN NATIONAL 
Miami | BANK OF BAY BISCAYNE... 1896 } ae ere 
ade) | |} “| LIVE STOCK EXCHANGE NA- 
Ocala ; , | OCALA NATIONAL BANK.... 1911 || TIONAL BANK............ 1908 
on | 
Orlando STATE BANK OF ORLANDO... 1893 | “ “| MERCHANTS LOAN & TRUST 
(Orange) | | COMPANY BANK......... 
Pensacola AMERICAN NATIONAL BANK. 1900 || 
(Escambia) | } + « | NATIONAL BANK OF THE- 
.... “| FIRSTNATIONAL BANK..... 1880 || REPUBLIC.............. 1891 
St. Augustine | COMMERCIAL BANK OF ST. ere “| NATIONAL CITY BANK...... 1907 
(St. John)| AUGUSTINE ............ 1 
| oa. “| PEOPLES TRUST & SAVINGS 
Tampa FIRST NATIONAL BANK... .. 1886 || Woo sesen accents 
_ (Eltlboro) | | a ee Oe 
“ 1... “ | UNION TRUST CO........... 1869 
GEORGIA | 
. | Galesburg PEOPLES TRUST & SAVINGS 
fiers, sal | PLANTERS BANK .......... 1892 . CHinex)| GANT ....ccccescicccsee 
jum! } | 
A | NATIONAL BANK OF ATHENS. 1866 | Jacksonville F. @. FARRELL & CO........ 11864 
(Clarke) (Morgan) | 











Continued on page 71 
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KOUNTZE BROTHERS 
Gxs BANKERS GAD 


141 BROADWAY 


Interest allowed on 
Deposits . 


Loans made against 
approved collateral . 


Collections made 
speedily and at fa- 
vorable rates 


Act as Fiscal Agents 
for Municipalities 
and Corporations 





Owners and 


Gransaé a General 
Domestic and Foreign 
Banking Business 


Q Invite accounts of Banks and 
Bankers upon terms shown by 
years of experience to be consis- 
tent with good banking. 4 Every 
department of the House is fully 
equipped to give the very best 
facilities to correspondents . . . 


Issue Letters of Credit 
Available Throughout the World 


NEW YORK 


Buy and sell securi- 
ties for the usual 
commissions . 


Make Cable and 
Telegraphic Transfers 


Buy and Sell antes) 
Exchange . ; 


Investment Securities 





VISITORS TO CHICAGO 


are seeking FIRST — Personal 
Comfort, Convenience, and Care. 
The Wonderfully Perfect Service, 


Equipment and Individual attention 


> aca Ns Ns as 
eo eeeeeonaas (ope 
1 San HbBan senha 


Managers 





Che Blackstone 


establishes and maintains it as the 


Most-CGalked-Of and SBest-Chought- 


Of Hotel in America. 


Single Rooms =e Loveteny - © » « $2.50 and up 


— Rooms with Bath 


¢ Double Rooms with Bath 


z= oo and up 
and up 


Par lor, Reception Hall, Bedroom end ‘Bath 10: oO and up 
Every bathroom has outside window 


THE DRAKE HOTEL CO. 


TRACY C. DRAKE, Pres. 
JOHN B. DRAKE, V-Pres. 
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[soune names | [sounpeanxina] GOOD BANKING SERVICE 


IF YOU DESIRE TO AVAIL YOURSELF of this kind of Banking Service, we would 
be glad to have you send us Your Buffalo Business. 


WE INVITE YOUR ACCOUNT 


BANK OF BUFFALO 


BUFFALO, N. Y. 
Capital, Surplus and Profits, $2,500,000 


Ettiotrt C, McDoveat, President. Laurence D, Rumsey, Vice-Presidente 
| @OOD SERVICE | OHN L. DantEts, Cashier. Ratpu Croy. Asst. to the President. 
us C. OLDEN, Asst. Cashier. Cuar_es D. AppLesy, Asst. Cashier. 


The RAND-McNALLY 
BANKERS’ 
MONTHLY 


Copyright, 1913, by Rand, McNally & Company 
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REDEMPTION OF BANK CIRCULATION 


By JOSEPH NORWOOD 
President Union National Bank, Columbia, South Carolina 


N our present National Banking Act there is a provision which 

works a constant injustice on both the stockholders of every 

national bank and on the borrowing public. Probably every 

one who has been engaged in the banking business in the national 
system has experienced the constant annoyance of frequent redemption of 
his bank circulation and the loss of time and expense incident to making 
same good. 

In view of the fact that the bill now pending before Congress for the 
revision of our banking and currency system has for one of its purposes the 
discouragement and ultimate elimination of national bank circulation, this 
might seem an inopportune time for advocating any relief from an annoy- 
ance of this kind. The new bill, however, clearly contemplates continuation 
of national bank circulation for many years to come, as it provides that 2 
per cent bonds (the ones on which most of the circulation is based) may not 
be exchanged for 3’s (without the circulation privilege) above 5 per cent of 
the bank’s circulation, at the time of the passage of the act, per annum. 

Consequently, it must take at least twenty years to eliminate bank circu- 
lation, as, of course, no bank can afford to retire its circulation and hold 
its 2 per cent bonds as an investment. Nor, on the other hand, could it 
afford to retire its circulation and sell its bonds, as a 2 per cent investment 


(9) 











10 THE RAND-McNALLY BANKERS’ MONTHLY 





would have no market. The objectionable clause in the old act and which 
is not eliminated in the new, is that which provides that national bank ecir- 
culation can be shipped to the treasury for redemption in multiples of 
$500.00 at the government’s expense. But that the government may not be 
at any expense for such transportation, a strict account of all such redemp- 
tion is kept, and, from time to time, an assessment is made against the banks 
in proportion to their several redemptions, or, in other words, each bank is 
required to pay the expense of redeeming its circulation at the treasury, or 
any sub-treasury. 
How the Provision Works Out in Practice 

This upon its face appears to be a very just provision, and, if used by 
the public, could cause no just complaint. As a matter of fact, however, it 
is not used by the public. In order that the actual working of the pro- 
vision may be understood by those not familiar with the usages and customs 
of national banks, two other provisions of the act need to be kept in mind, 
Viz. : 

First. Each national bank is required to keep on deposit with the 
Treasurer of the United States an amount of lawful money equal to 5 
per cent of its own circulation. 

Second. Each national bank is required to keep on hand, either in 
eash or to its credit with certain other banks designated by the Comptroller 
of the Curreney as reserve agents, an amount equal to 15 per cent of its 
own deposits. Of this 15 per cent no part of its own or any other 
banker’s circulation may be counted. 


Effect of the Second Provision 


The effect of this second provision is to cause national banks throughout 
the country, when they need to ship currency to their reserve agents, to 
select for shipment all bank circulation in their possession and hold back 
all other forms of money. The reserve agent bank, in order to keep up its 
legal reserve, promptly turns over this circulation to the sub-treasury in 
the same city (usually New York) and takes other forms of money for it. 
The treasury, in turn, takes the circulation so received, charges it to the 
5) per cent redemption fund of the banks which have issued it and returns 
it to the issuing bank, calling upon it to make deposit to restore its redemp- 
tion fund to the required 5 per cent. 

Now, when a bank, which we will call the Equitable National Bank, 
receives from the U. 8S. Treasurer a shipment of its circulation recently 
redeemed and is notified to make deposit to cover same, it promptly 
scratches through its cash, picks out all of the circulation of other banks, 
including that of the Independent National Bank, ships it to the U. S. 
Treasurer by express collect for redemption and instructs the Treasurer to 
apply the proceeds to credit of its 5 per cent fund. The Treasurer is 
obliged, under the objectionable provision referred to in the first paragraph 
of this paper, to comply with this request. In doing so he must next take 
the circulation of the Independent National Bank just received from the 
Equitable, return it to the Independent (perhaps in the same town with the 
Equitable) and order the said Independent to make deposit to its 5 per 
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cent fund thus impaired. The Independent goes through its cash, selects 
all its bank notes, including a goodly supply of the Equitable’s, and ships it 
to the Treasurer by express collect again, and so the merry go round con- 
tinues day in, day out, week in, week out, the express company reaping a 
rake off with each revolution. Once or twice a year all this cost is charged 
up to the banks whose notes have been redeemed, and it comes out of 
the stockholders’ dividends. Meantime, who, besides the transportation 
companies, derive any benefit? Echo answers, Who? 


Useless Redemption Is Very ‘Large 

The amount of such useless redemption during the last fiscal year 
amounted to approximately 64614 million dollars, and the expense assessed 
against the banks a trifle over $505,000.00. This expense applies only to 
redemption of notes designated by the treasury department as ‘‘Fit for 
circulation’? and promptly put back through the banks into circulation, 
and therefore having no excuse other than above described for its redemp- 
tion. Of the $505,000.00 costs to the banks, $235,000.00 went to the express 
companies and $270,000.00 was clerical expense in the department. 

Let us imagine a statute providing for an annual assessment of $100,- 
000.00 to be collected from the national banks and turned over to the 
express companies without the slightest reason except to help the profits 
of the express companies. Who would tolerate such an outrage? Yet such 
a statute would be better for both the banks and the express companies 
than the provision of the National Banking Act under discussion, for it 
would assess the banks less than one-fifth of what we are now muleted, and, 
as the express companies have their expenses to deduct from what they 
get out of the present arrangement, their net profit is less than they would 
get out of such an absurd bonus statute. 


Banks Pay Expense of Redemption 
The only possible defense of this provision is that it makes the bank 
pay the expenses of redeeming its circulation in case a private individual 
holding a piece of it desires lawful money of the United States for it. This, 
however, is only an imaginary defense. A private holder never cares to 
exchange a bank note for other form of money for the simple reason that 
such note will buy exactly as much, no more nor less than any other form 
of money, and will be accepted by any bank on deposit at its face value. In 
fact, it is very rare that any one, unless he be a banker or bank employee, 
notices whether his five or ten dollar bill is a bank note, or a government 
note, or a silver certificate, and if by rare chance he should notice it, and by 
rarer chance he should desire to exchange it for one of the latter forms, 
he would simply step into the nearest bank and ask the teller to exchange 
with him. He certainly will never go to the trouble of shipping it to the 
treasury department and wait a week or ten days to get back his govern- 
ment notes or certificates. 
The government guarantees the bank notes as fully and as firmly as it 
does its own notes. Then why should it provide this encouragement for 
constant redemption at great cost in the one case more than in the other? 
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Again, the records of the department show that the bank note redemp- 
tions for the last fiseal year averaged $1,771,000.00 per day, including Sun- 
days and holidays. The writer’s (and no doubt the reader’s) experience 
in the national banking business in various parts of South Carolina shows 
that it takes about ten days from the time a bank makes a shipment of 
currency to the treasury to the time it receives its redeemed circulation in 
return. We may safely assume that South Carolina is not more distant 
from the treasury than the average for all banks of the country, but to be 
conservative let’s assume that seven days is the average. This means that 
an average of $12,400,000.00 is withdrawn from the channels of trade at all 
times; one great branch of the public losing the use of this immense sum 
of money, and the other branch of the same public losing the interest on it. 
And who, let us ask again, gets any benefit? Only the transportation com- 
panies, and they only a very small proportion of the actual cost to the banks. 


Remedy for Condition is Simple 

The remedy for this condition is very simple. Simply repeal that clause 
of the National Banking Act which allows any one to ship bank notes to 
the treasury for redemption at government expense. Then any one who 
wished to redeem a bank note by reason of its mutilation (the only reason- 
able excuse for redeeming it) could send it by registered mail or express at 
his own expense just as he would do with any other piece of mutilated 
currency. Thus no premium would be put on the system which keeps 
about $14,000,000.00 locked up from the legitimate uses of business. 


Present System Becomes Burdensome 

This condition will become still more burdensome if the bill now before 
Congress is adopted as it stands. It proposes to no longer allow a bank’s 
5 per cent Redemption Fund to be counted as a part of its reserve. Espe- 
cially in this section of the country where commercial banks all have sav- 
ings departments is such a provision entirely unreasonable. For a bank 
doing purely a commercial business 15 per cent may be, and probably is, 
entirely reasonable; but for a bank, one-half or even one-fourth of whose 
deposits are savings deposits, as large a reserve as 15 per cent simply 
means locking up in their vaults a very considerable amount of money, 
which is as unnecessary as a 33 1-3 per cent reserve would be for a purely 
commercial bank. Now, if in addition to that, we provide that a bank’s 5 
per cent Redemption Fund cannot be counted as a part of its reserve, a still 
larger amount of legal reserve money must be locked up to make up for 
same. 

I have not the figures before me to estimate just how much the national 
banks of the country have in savings deposits, nor just what their average 
5 per cent reserve fund would amount to, but 5 per cent of the bank 
circulation now outstanding would amount to approximately $35,000,000.00, 
and on account of the constant redemption which we have been discussing 
the total amount carried by the banks on this account must be largely in 
excess of that figure, all of which must be balanced by a withdrawal from 
circulation and locked up in the banks’ vaults of an equal amount of legal 
reserve money. 





ORGANIZED RURAL CREDIT 


By GERARD M. J. BADOW 


Correspondent from the United States to the Archive and Bureau of Interna- 
tional Land Credit Statistics, of Germany 


| O industry, no matter how well financed at the time of its incipi- 
ency can carry on its work and progress without using at one 
time or the other Credit. The larger the particular business 
grows, the more freely it will make used of borrowed funds. 

The fundamental industry of any country is that which supplies the 
actual necessities of life, and that means Agriculture without any question. 

No matter what the state of cultivation of a country the cultivator will 
and must borrow. Neither the condition of the country, nor the nature of 
land tenures, nor the relative position of Agriculture can affect that fact. 
If the country is undeveloped, the early settler hindered by defective meth- 
ods and uncertain climatic conditions must borrow to overcome his handi- 
caps as soon as possible; if the country is well cultivated, populous, the 
farmer finds himself forced to do intensive farming, for which his own 
capital is seldom sufficient. 

But it must be remembered that in agriculture, credit, particularly 
when the borrower is proprietor, represents almost entirely, not only an 
actual business transaction, but a product real or potential: an advance to 
provide for the growth of crop, an advance upon a crop already existing or 
growing, or an advance upon the land and stock of the farmer, which has 
@ more or less fixed market value. Land credit is therefore not only a 
safe transaction for the lender, for the world must eat, but it is safe in its 
essence for the borrower, since it is merely the anticipation of a crop or 
a series of crops, actual or potential, or it is a temporary and partial 
mobilization of capital possessed by the farmer in his land, stock, ete. 


Farmers Must Borrow 


In spite of that fact agricultural credit is generally not as easily obtained 
and oftentimes not under as favorable terms as commercial credit. It is 
true, that the farmer of Iowa, Illinois and favored sections of other states 
is able to obtain credit on terms as favorable as his urban brother, but this 
tule does not hold true in the majority of states, particularly in sections 
of the far West and the South. 
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But since Credit is essential to Agriculture, it is equally essential that 
Credit be cheap, and before all, safe. -Not merely cheap and facile credit, 
not merely money lent on easy terms without regard to the use made of 
the money, but credit facilities, safeguarded and uniform, are the funda- 
mental necessities of the present time. But such Credit should not be eredit 
of the individual agriculturist, for individual eredit means individual and 
often ignorant ideas of the use of credit, Credit in association guided and 
influenced as to its use by the older and more experienced member of such 
association, Credit which not only helps over embarrassment, but devel- 
ops the character of the borrower and of the nation, that. seems today to 
be the restorative, educative and even disciplinary remedy of rural credit 
ills. 

Recognizes Thrift as Basis of All Credit 

Credit which takes care of the lender as well as the borrower should be 
promoted. Thrift and prudent conservatism, not charity or State subsi- 
dies, are and should in this country be and remain the basis of rural credit. 
Such credit must be cheap and facile, in so far as it must ever be on hand, 
but it must be a eredit, which may only be so obtainable, that the act of 
obtaining it will educate, guide and even discipline the borrower, and it 
should be granted only to those that have learned to think, plan, and save. 
The method of providing such credit should teach the much needed lesson 
of self and mutual help. 

While studying rural credit conditions and proposing schemes for their 
betterment, present day reformers should always bear in mind, that it is 
not the introduction of cheap capital merely or of banking credit, but of 
some system, which will ultimately and readily develop essential national 
qualities, which are needed in this country of a thousand nationalities. 

A Credit system, where the ignorant may be taught business principles, 
the reckless learn heedfulness, thrift and prudence, the idle and intemper- 
ate return to industry and sobriety, where the prudent, sober, the skillful, 
the well-to-do unite with the poorer and weaker member in an association 
of mutual help and self-development, not merely rural banks, seems to be 
the demand of the present day. 


Counsels Stimulation of Thrift 

Since all capital is derived from savings, and all credit should be based 
on thrift and prudence, stimulation of thrift and prudence becomes a nec- 
essary antecedent to the grant of credit. It is emphatically not the mere 
outpouring of cheap capital that the farmer of this country needs, not the 
mere grant of cheap and facile credit—as long as many farmers are totally 
unprepared for such boon—rather a promotion of facilities as well as 
tendency for saving, encouragement of his individual bank deposits, incul- 
cation of the true objects, uses and limits of credit, or in other words the 
development of the essential national virtues of thrift, foresight, business 
sense and self-help through institutions organized for that purpose. 

While the necessity for cheapening and organizing credit is fully rec- 
ognized today, it must never be forgotten that it was not the mere change 
in the credit machinery that made the radical changes in the condition of 
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the European farmer possible. The farmer’s awakening to his moral respon- 
sibilities was and is today one of the prime objects of.that great cooperative 
system of rural banking, founded by Raiffeisen. 

The principal factor which made cooperative systems successful in 
Europe, was by no means the superiority of any law over those of any other 
country, but rather the proximity of borrower and lender, and the homo- 
geneity of the people, extending even to a uniformity of religious beliefs 
in a given section. 

Proximity of borrower and lender is undoubtedly the principal condi- 
tion under which credit becomes possible and available; without proximity 
eredit becomes practically impossible for the small people. For proximity 
involves knowledge, mutual confidence, ease and cheapness of inspection 
of securities offered. Because of distance, some of our Western States find 
it most difficult to gain the confidence of the Eastern investor to the extent 
of diverting some of his funds into their farm securities. 


Where United States Differs from Europe 

Another fact, worthy of consideration, particularly by those proposing 
reforms for the farmers’ benefit on the cooperative plan, is the lack of a 
homogeneous people which confronts the legislator of this country. America 
has truly been called the great melting pot of rfations, but sight wust not be 
lost of the equally true fact, that no finished alloy has as yet been obtained, 
that we are still melting, so to speak. 

This becomes particularly evident in any of our more recently settled 
States of the West. The picture of the President of the United States may 
be found in many a farmer’s home but just as often may be seen the pic- 
ture of some foreign sovereign, alongside of that of our chief executive. 

And even if the ties of the old country are not as strong as that any 
more, a distinct difference will be found in the point of view of the farmer 
of Anglosaxon parentage and him of Norman, Celtic or Latin origin. 

Again, the political unit of European countries is the village, from 
twenty to several hundred houses built along one or more streets, lying as 
much as possible within the center of a certain acreage of land. Every- 
body knows everybody else, knew father and perhaps grandfather, the suc- 
eess and failure of every inhabitant, his desirable and less desirable quali- 
ties—in short a large family, where everybody knows his neighbors. 

The American system of farming on large areas, has as yet not pro- 
duced anything like a village of the type prevailing in Europe. The county 
seat, generally speaking, forms the only point of more general contact 
between the cultivators of a given area. 

Proximity, the fundamental condition of Credit, therefore does as yet 
not exist to any extent, not even among borrowers, still less among bor- 
rowers and lenders, in spite of telephone and steam roads. 

In attempting, therefore, to organize rural Credit in America, the main 
requisite seems to be a thorough knowledge of agricultural conditions of 
the country, not from printed facts and data so much as particularly from 
actual living in the country, knowing from own experience the facts attend- 
ing the request or grant of a loan, on mortgage or other security. 
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A second requisite one might think desirable in the man proposing legis- 
lation along these lines, would be a thorough knowledge of conditions, pre- 
ceding the establishment of rural credit organizations in Germany and 
other countries and a practical knowledge of the manner in which such 
organization has been put into operation and continues to be operated. 

And if such man could be found, he should be wise enough to recognize 
that none of the European systems can possibly be used in their original 
form to apply to American conditions. 


Beyond Human Power to Conceive Set Scheme 

But as a matter of fact, it is beyond the power of any brain, however 
fertile, of any man, however well informed, to conceive in advance any set 
system or method of rural credit banking, least of all in a country of so 
vastly differing conditions, climatic and others, as the United States. 

It is true, our country has the great advantage of not having to over- 
come governmental obstinacy and antagonism, such as Raiffeisen as well as 
Schultze-Delitzsch had to encounter during the early days of their struggles. 
On the contrary, Federal favor seems to be assured towards any scheme 
tending to change conditions for the better. 

But it is worthy of consideration that the great popular movements in 
thrift, self and mutual help, emanated from individuals, not from authority 
as usually understood. Schultze-Delitzsch labored, and the German popular 
urban banks came into being. Raiffeisen toiled through weary years, and 
thousands call him today Father Raiffeisen. Luzzati and Wollemborg of 
Italy have equal claims as pioneers. Savings banks and building loan soci- 
eties of the United States are the outcome of individual efforts, the law 
exercising but regulating authority and powers of supervision. 

The success of these undertakings arose only from long-continued, prac- 
tical efforts of individuals, adapting a principle to conditions, not carrying 
out a set premeditated scheme, and so it will be in this country. Men who, 
while well informed as to the details of every system yet tried, can work 
among and with the people, will some day work out the one system of all 
others, which will meet the requirements of the American farmer, because 
such men, while embodying into their plans all the good of European sys- 
tems, will be able to evolve a farmers’ system of cooperative credit rather 
than a system by fiat of law. 


When Governments Should Step In 

The moment would then come for the government to act by removing 
any obstacle which might stand in the way of facile and safe credit for the 
farmer and small land owner, whether they be the obstacles of ignorance, 
improvidenee, or fiscal, legal or executive obstacles; to impose all neces- 
sary restrictions upon recklessness, fraud, speculation, incapacity or negli- 
gence ; to lay down the principles, which should guide rural credit by means 
of special laws. 

Such has been the course of development of organized rural credit in 
every European country, such would be the logical course of development 
in this country. 





MANAGING THE MODERN BUILDING 
By JOHN M. WALSHE 


Building Specialist 


HENEVER a progressive board of bank directors finally 

Y ) desires to abandon or tear down the old quarters because of their 

UY) inadequacy to existing requirements, the first and most important 

question presenting itself for decision involves the problem of 

erecting a building designed and executed for the exclusive use of the 

bank and its various activities, or to build a combination bank and office 
building. 

Usually there are diverging opinions on the subject, some directors 

favoring the exclusive bank structure; reasoning quite soundly, that the 


dignity, exclusiveness and impressive grandeur of such structure would 
materially add to the prestige of the bank, equalizing the financial benefit 
which might be derived from a combination building. 


Cites Advantages of Combination Bank-Office Building 


Again those differing from this opinion, believe that the larger building, 
properly constructed, on a prominent site in the city, would add a great 
deal more to the prestige of the bank, because its new home would be- 
come more of a factor in the commercial life of the city; a point of interest 
to be shown, with pride, to visitors; thus becoming a community interest 
to the hundreds of tenants contained therein. They also argue, that the 
bank would receive more and wider advertising through the thousands: of 
pieces of mail, literature, and ‘‘whatnot,’’ that go to all parts of the coun- 
try every day, with the name of the bank building displayed on every piece; 
again while all visitors coming to the city do not have business with the 
bank, they usually come to see some concern, doctor or lawyer, and if the 
object of their visit is located in the bank building, the name of the bank 
cannot help be impressed upon their minds, the first step of getting a new 
depositor. ; 

Arguments of this kind are unquestionably sound and in the majority 
of cases will carry the ‘‘ayes.’’ It is but reasonable, and past experience 
has proven it again and again, that easy access to a bank has determined 
the depository of many a firm. 

Once the tenant is a depositor, his influence will bring quite a few of 
his customers and clients to patronize the institution, with its various de- 
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partments, for collections, trusteeship, safety deposit vaults, ete. Large 
firms and lawyers are particularly apt to prove profitable tenants for such 
a bank building. 

On the other hand the bank is in position to keep in close touch with the 
business of its depositing tenants, facilitating matters for the credit man 
and at the same time enabling its officers to offer advice and assistance 
which otherwise the bank might not be able to give intelligently. 

The question of the safety of a bank within an office building may be 
eliminated from all discussion in this age of steel and concrete construction. 
If it ever played any role at all, that time is long past and forgotten. 

Assuming therefore, that the proposed location is suitable for the eree- 
tion of a combination office and bank building. which in a small city would 
mean preferably a corner, where plenty of light, air, view and convenience 
are obtainable for its prospective tenants, and that there exists in the com- 
muniiy a demand for a modern office building, it is safe to predict, that the 
board of directors will decide on a combination bank and office building 
in preference to the exclusive bank structure. 


Showing Cost of Three Types of Buildings 


And they are acting wisely, for actual experience shows conclusively, 
that such a building is by far the most practical from a commercial as well 
as financial standpoint, as the following table will show: 


COMPARATIVE ESTIMATES 


Showing costs per square foot on three different height buildings. All on same size lot 
80 feet by 150 feet, or 12,000 square feet. 


Contemplated Building of 1-Story 12-Story 20-Story 
Area — with Basement 
Square Feet in Ground Occupied......... 12,000 (0% 9,600 
0 
Rentable Square Feet.................-. 11,400 93,600 151,200 
Rentable Square Feet, per Floor.......... 11,400 ox 7,200 
cLubie Feet, Total... eseeee 540,000 1,632,000 2,400,000 
ost — 
Ceat per Cutie Boot... ©: 256 odeciewesss 40 30 34 
RR OI S002 ons io esto hia aa elem $216,000.00 $489,600.00 $816,000.00 
RINE se sos aa onal nwlaledaeines 400,000.00 400,000.00 400,000.00 
ser ches canine weeonesnen en _ 216,000.00 489,600.00 816,000.00 
RE TRON... 5. 5s i oe eee iewsins $616,000.00 $889,600.00 $1,216,000.00 
Interest 4% Ground. ...........eccccccees 16,000.00 16,000.00 16,000.00 
ee AL rer 8,640.00 19,584.00 32,640.00 
Tames gmat Teepanee. .. ..... «6.2 cece nes 8,000.00 12,000.00 15,000.00 
Operation and Maintenance.............. ___ 4,000.00 45,000.00 __ 65,000.00 
I cea ocrthe Mechs sha ev tree tnaeaes « $36,640.00 $92,584.00 $128,640.00 
Approximate Cost per Square Foot....... 3.21 .99 85 


Comparing the various items, entering into the construction of an ex- 
elusive bank building, and of a combination bank and office building, par- 
ticularly the cost of ground, building, insurance and taxes, operating ex- 
penses, and interest charges, we find that a twelve-story building costs 
less than one-third as much per square foot as the exclusive bank structure 
with a basement and banking floor. 

Again, a twenty-story building costs one-fourth as much per square 
foot, as the one-story bank edifice; or in figures, the cost of an exclusive 
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pank building on a site 80x150 feet, viz., 12,000 square feet, would approxi- 
mate $3.21, while a twelve-story bank and office building on the same lot 
would cost about 99 cents, and a twenty-story building about 85 cents, per 
square foot. 

As a matter of fact, the figures herewith given are not mere estimates, 
but represent actual statistics of buildings erected and operated. 

Before the plans for these buildings were drawn the advice of an office 
building specialist was sought, and it was his advice to the board of di- 
rectors that decided the size and type of the building. 


Size of Buildings Develops New Problems 


As long as buildings did not exceed five stories, an affable rental agent, 
on the premises if possible, was all that the owner required; but now, that 
buildings have reached over double the size, many problems have been 
found that were not contained in the smaller buildings, and which required 
the development of the office building Manager and Specialist. 

In this day, when the management of a building from the making of its 
plans to the completion, occupancy, operation, and maintenance, is like 
the directing of a large mercantile establishment, where the finding of every 
dollax’s worth of waste is a dollar earned; when the director of such estab- 
lishment should and must be an expert in every one of its branches; the 
importance of securing an expert Building Manager, yea, a Building Spe- 
cialist, becomes more and more recognized. 


Where the Building Specialist Enters 


His work begins, not when the building is ready for occupancy, but 
before it is built, before the first pencil is lifted to draw its plans. The 
result of his knowledge and work, put before a competent architect, will 
enable the latter to proceed with far greater possibility of success, than if 
he attempts to secure from other sources the facts submitted by the Build- 
ing Specialist, who has gained his knowledge through the actual renting 
and management of buildings. 

-The architect and the Building Manager will evolve a good building, 
adapted to every need. The architect will think of all kinds of clever ar- 
rangements, novelties perhaps and all that, with artistic touches, but the 


- Building Manager serves as an anchor, a check to too much artistic ebulli- 


tion, a balance wheel, and the two men together may be safely depended 
upon to produce splendid results. The Building Manager will keep the 
thing within profitable limits, will insist upon every inch of space possible, 
no extravagance, plenty of light and all that, and the architect will clothe 
those essential requirements in artistic garb and keep everything together 
and working in good shape to bring into being a useful, profitable, artistic, 
well-built, lasting and fireproof building. 

But the greatest advantage from consulting the Building Specialist will 
become apparent later, when the structure is completed, and proves to be 
peculiarly adapted to the requirements of the particular locality; easily 
rented, because of the conveniences secured, without sacrifice of other es- 
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sentials, and a money maker from the beginning, because of skillful utiliza- 
tion of existing conditions, and total elimination of waste, be it of space 
or equipment. 

To secure such results, it is not only necessary that the Building Man- 
ager be thoroughly familiar with the renting situation of a city, but he 
must also know all the details of equipment and operation which are nec- 
essary in these days, to give high class service to the tenant and to enable 
the employees of the building to discharge their duties with the least 
amount of inconvenience. 

Among the various signs of economical progress which daily gain in 
recognition, the appearance of the office building Specialist may be heralded 
as another step towards greater efficiency in the scientific planning and 
management of those buildings in which we pass almost one-third of our 
business life, viz., the modern office building. 


YOU KNOW HOW IT IS 


You know the man who never makes 
A blunder all life through. 

He’s always right, nor once mistakes 
The things he ought to do. 

He sees the end e’er he begins 
And rises to success; 

He is the man who never sins 
Because of carelessness. 


He’s got a lot of fine advice 
For all, as you will find; 

Of course, it’s worth a mighty price, 
According to his mind. 

We ought to listen with respect 
And do what he may bid, 

Then with success we might connect 
Just as our hero did. 


Yet human nature oft is made 
Imperfect as can be, 
And most frail mortals, I’m afraid, 
Are just a bit like me. 
Now, when I meet the perfect man 
I have been singing here 
I’m moved to see how hard I can 
Hit him behind the ear! 
—Denver Times. 









SYSTEM IN THE DAY’S WORK 


By CHARLES W. STEVENSON 


BANK is a great machine. If it slips a cog the product of 
the machine is imperfect. The machine is made up of the 
judgment of the officers acting on the instruments by which it 
does business. The judgment may be disordered by the imper- 
fections of the machinery, and the machinery is to a great extent under 
the immediate control of the mind of the officers. 





This is not wholly true, that the bank is a matter of mind and ma- 
chinery. For there is the great outside world which feeds it with the grist 
that it grinds. No one day is like another. And there is no way of esti- 
mating in advance all the details of the day’s work. Much of the work 
is humdrum. 


Many Transactions Cannot Be Anticipated 


But it is just the unusual thing, the new thing, that comes up, which 
takes time and which disarranges the day’s work. The only way to be 
prepared for the unknown is to have the known so well in hand that when 
the interruption does come it may be handled in some way with a facility 
that does not impede the working of the great machine. 


The consideration of the ways and means of accomplishing the day’s 
work inside a bank is of moment not only to the institution but to the 
people. It is true that the science of banking is the science of system. 
And great .progress has been made especially in the country bank in the 
last twenty years. Many appliances for laborsaving and despatch, for 
proof and accuracy, are now in common use that then were entirely un- 
known. As a leading officer of a great city bank once remarked to the 
writer the advent of the adding machine and the typewriter has revolu- 
tionized banking. So, too, the bookkeeping, the Loose Leaf, and the prin- 
ciple of making original entries stand, have worked great changes. 


Industry Essential to Despatch 


There was a day in the Country Bank when the Cashier, and possibly 
the President, had time to talk to the customers about the news of the day 
and the interests of the community. There may have been a trifle of inno- 
eent gossip over the counter. Then it came to be seen that this was not 
compatible with striking a balance at the appointed hour and summing 
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up the day’s work. The shades of night caught many a weary banker 
before he could lock his vault. He thereupon put up the sign ‘‘My time 
is money.’’ But this did not prove to be a very enticing invitation to the 
customer and it was taken down after having done duty for a number 
of years. Time is money no more to the banker than it is to the customer. 
The latter knows it and he is loth to take that which does not belong to 
him. He is apt to think that a part of the banker’s times does belong to 
the customer. 


The Changes of Twenty Years 


Then all business began to get busy the world over. There was an 
increased rivalry to get rich. The old days before the war disappeared 
in the rush and tumult of the new era. And the banker necessarily got 
busy with the rest. He had no time for the aimless conversations of the 
old days. And he began to study how he could get through with the ever 
increasing work during banking hours. This was the entering in of sys- 
tem. And it has been a study from that day to this. 

The first sign of relief in the country bank began when the banker 
perceived that he must work all the time at something if he was to wait 
on the customers and keep the books up to date. He soon saw that there 
was but one method that could always be depended on, and that constant 
industry. 


Orderly Procedure Only Means of Accomplishment 


Perhaps the next step was to note the fact that only by working to a 
given end, along a given route, could the desired object be attained. Some 
men are always busy and never get anything done. They have to do the 
thing over because they have not done it at the right time and in the right 
way. And this applies to banking. If there had not been a growth in 
systematic arrangement of work it would be impossible to accomplish the 
vast volume of work which now devolves on the banker. Statistics are 
not obtainable as to the relative increase here. But the increase in general 
deposits in the banks and the consequent increase in the use of the check 
alone speak for the vast volume of business which is now transacted in 
comparison with former years. 


The Establishment of Departments 


So there has come to be a division of work and a regular daily pro- 
gramme which is not deviated from, and which is only interrupted by the 
unusual, and enlarged by the welcome of business which the day may happen 
to bring. In the large banking institutions of the city this is peculiarly 
to be seen. For here there is such an enormous volume of credit instru- 
ments handled, that only by the closest study, by the best executive and 
constructive minds, can the bank succeed in carrying on its business. 

And there is no time to wait. Happily the instrument must be pre- 
sented with despatch. It cannot be done at the convenience of the banker. 
It must be presented for payment with due diligence or there is contribu- 
tory negligence on the part of the bank and in case of trouble it may have 
to pay for its dilatoriness. This forces each day to stand alone. 
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Not only is it true therefore that all other business waits on the despatch 
shown at the bank, but the bank is forced to set the pace in procedure. 
All roads lead to the bank. All business enterprise is tributary thereto. 
And when there is a draft accompanying a purchase of goods and the 
goods cannot be released until the draft is paid its speedy presentation 
is at once imperative. And.so with the transmission of money in all its 
eredit forms at the hands of the banker. The wheels of industry literally 
stop until the bank acts. So imperative is this, that the law of the matur- 
ity of paper must declare those.days when it is held in abeyance. The 
banker cannot take a vacation at his will. The’bank cannot close while 
the boys attend a ball game. 


Business Waits on the Bank 


There must be the eternal motion of the banking mill, or all over the 
country there is a stoppage in the operations of business man. So that 
the banker’s time is money in a multiplied sense. It is however largely 
the money of his customers. He recognizes this and strives, therefore, to 
introduce a system of operation which will not only fill all the require- 
ments of the demands of business but which in the doing so will be a mode] 
for all other kinds of business to follow. ‘ 

Take the matter, then, of the balancing of the books, and of the entries 
which are made to record the transactions of the day. They-have become 
so systematized that there is none of the old posting back and forth which 
perhaps increased the liability to mistakes, and gave added opportunity to 
intentional manipulation of the books. The entries are now made on the 
principle that one entry made right is not only the best method but is an 
enormous saving of time. Here other business may well copy the conclusions 
of the banker. 


Resultant Good to Customers 


So much does the business man now rely on the accuracy and despatch 
of the bank that many times he allows the bank to be the main check 
on his own system of bookkeeping. While in the case of the individual, 
he relies on the bank, in many instances and ways, for the condition of 
his accounts. 

The chief gain to the customer, however, is in the large sense. It is a 
gain in time. It is now possible to telegraph money across the continent. 
And the transfers of money from an account in one bank in one city to 
the customer’s account in a bank in a distant city is a great help in the 
rapid closing of the various business transactions of the day. And this is 
done between the country and the distant city bank without a hitch. 


Saving Time Coordinate With Safety 


The saving of time is thus not only a real saving, but it is an element 
of safety to all men. For the consumption of a transaction, in a highly 
complicated commercial and industrial system, is an element of real safety. 
When the money is paid the trade is closed, and there can be no inter- 
vening failure to diseommode both of the parties. 
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The gain in time is worth much to the happiness of mankind when we 
consider that it is a short lifetime in which a man can battle with the great 
competition of the world in order to get a competence. The poor man is 
benefited because he has a better chance thereby. And the man of some 
means is benefited because he has more time saved out of his own business 
for the pleasures of life. The very rich are benefited because in the doing 
of large business there niust be rapid operation to supply demand and 
to get ahead of the forces at work to find a better method at a cheaper 
price. , 

Culmination of the Day’s Work a Balance 


We have alluded to the advances made in the work of an ordinary 
country bank. It is easier to illustrate the huge benefits of system in this 
bank perhaps than in a larger one because in the former there is a chance 
for lax methods while in the latter if it cannot have system it cannot do busi- 
ness and must find itself either working at a daily loss owing to expense 
ar be swamped and rendered liable for its lack of execution. Now there 
is one objective point in all banks toward which every thing tends and this 
is the daily balance. There must be a time or a point in time when all the 
multifarious transactions are balanced one against the other and a proof 
of the day’s work found. If this peg could not be driven down banking 
business could not go on. 


Drawing Together of Departments 


Now a balance can be obtained only when all the threads lead up to it 
at the same time. If one man or one department must wait on the others 
it means a multiplication of the loss of time. And if there is an inaccuracy 
anywhere along the line of any one thread then there is a wholesale over- 
looking of the work which means an increase for those who are not guilty. 
Very often it is the case in the country bank that there is a mistake. It 
must be guarded against first by care and second by a system of elimina- 
tion of portions of the work by check and countercheck. If the error could 
not thus be confined in the large banks it would be impossible to find it. 
This is apparent when the volume of business and the lack of time are con- 
sidered. And as far as possible this should be the guide and practice of the 
country bank. Let this then be the chief study of those who have the re- 
sponsibility of the management. 


Collections and Promptness 


In the average town it is not an unusual sight to see the cashier him. 
self with a hand full of drafts making his round of the merchants before 
the hour for opening the bank. He meets with many delays and dis- 
couragements. And there is no rule that can be devised for all cases. 
Sometimes the merchant needs the day in which to make ready. Again 
he is of such a temperament that he cannot be hurried, without a loss of 
temper and perhaps a loss of his patronage. But as far as it is possible 
the collection clerk, whoever he may be, ought to instill in the minds of 
customers the fact that if the collection is attended to promptly it will not 
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only facilitate the crowded work of the banker but it, will ensure a prompt 
return being made thereon which is an item of interest in the maintaining 
of the credit of the said customer. 

Bankers are not themselves always exempt from criticism in the matter 
of collections. It is a good plan to mail a card showing the presentation 
of the matter with the reply. It is information valuable to the house 
which has entrusted its collections to the bank in question. It may be that 
there will be a final termination of the matter different from the one in- 
dicated by the answer, but as in the case of writing the reply on the back 
in ease of refusal, so in this case there will be no responsibility attached to 
the banker. He will have done all he can do and will have fulfilled his 
whole duty. The collections, thus, as far as they enter into the monetary 
transactions of the bank will be out of the way when it comes time to sum 
up the day’s work, a very desirable ending of a troublesome matter. 


The Tellers and the Cash 


In the large city bank all the tellers report on specially prepared 
blanks to the Paying teller who is charged with the cash. In every case 
the alert teller will improve every moment in furthering this report, both 
in the matter of sorting and counting and baling his money, but in the 
matter of handing in partial reports of the runs which he has made to the 
Clearing house and the bookkeepers. In the country bank there is not 
this opportunity. There are not such sharp divisions in the work of the 
officer—the cashier, and the president as well, in many instances, playing 
many parts. 

In the country bank, however, the bookkeeper may be given several 
instalments of checks as the day progresses. The clearings may be made 
at an early hour in the day. The books which record the remittances and 
the drafts may. be kept up to date and much time facilitated by constant 
application in the lulls which come between the visits of customers. 


Divided Duties in Country Banks 


Again, it is important that the divisions of the work be such that the 
conferences of officers do not delay this important matter of striking a 
balance. Without a balance there is no liberty, and when a bank officer 
has to return to the bank to gather up and complete his work there is 
something wrong in the running of it. Is it not so? Yet too often there 
are letters to write and matters to attend to simply because the officer has 
not attended to his part of the routine and will not delegate it to anyone 
else. 

Sometimes there is an effort to balance during the day but we hold 
that this is a false and dangerous practice, for only when the bank closes 
its doors is the day done. 

One of the features that may be always in process, naturally, is the 
correspondence. True, there is not much real letter writing in the small 


bank. But there is some. And this can be moved along as the opportun- 
ity offers. 
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In these days of the stenographer and the typist an immense amount 
of correspondence is gotten over in a very short time. It will be well if 
the small banker will make himself master of the machine. A type-’ 
writer should be in every small bank, it does not make any difference how 
small. It is as important as the adding machine. There are few business 
letters in these days that are written out with a pen. And there should 
be none. The mistakes that handwriting has made have cost money, and 
sometimes considerable sums, in times past. Now the writing is print and 
there are few mistakes. 


Never Too Old To Learn 


The banker will find, no matter what the size of the bank that a ma- 
chine is a great saving of labor. Perhaps there are few banks that do not 
have a machine in the country. But if there is one it is one too many. The 
point however is that there are many men of somewhat advaneed years 
that feel it too late to learn to use the typewriter. This ought not to be. 
It is not too late. And in the working of a small bank the time saved in 
writing a letter on the typewriter direct, where there is not the need for 
a regularly employed stenographer, commends the matter to the attention 
of all those who have grown old since the advent of this machine. Time 
and labor saved thus in the country bank will give the officer a precision 
and mastery of his work and a larger amount of pleasure on the outside. 
It will help to facilitate the inevitable balance in the evening. 


The Bookkeeping Department 

We have spoken of some of the underlying laws of this part of the 
machinery. The one entry which is correct, the division of the work so 
that errors may be detected by elimination, the frequent proofs and checks 
one department and book on another. And yet there is more to say. 

In the large city bank where the vast number of checks and drafts are 
kept constantly moving through the bank the bookkeepers are divided 
into sections by means of the alphabet, they have frequent access to the 
grist of the day, and they are skilled men working at high speed after the 
most approved book forms. But in the country bank there may be one or 
two bookkeepers, and they may not be of such rapidity, accuracy, and 
skill, as would command them to a position in a city bank. 


Importance of Skilled Workmen 


Yet their work is no less important if more limited in extent. And it 
goes without saying that no bank should have a bookkeeper who is not 
a first class workman. He costs more than his salary in time wasted be- 
cause of his slowness or of his inaccuracy. Moreover, even in the small 
bank, and perhaps here more than in the large one, there is danger of mis- 
takes costing the bank sums of money that may be paid out on false 
entries. But of this we need not here speak. The system which the one 
bookkeeper pursues is worthy the study of the other officers if for no other 
reason than that his work should be up to the very hour of consulting it 
wherever it is possible. To do this it is well to give him access to the 
checks several times during the day. And it is imperative even in the 
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small bank that the old method of transferring to the daybook should be 
done away with and posting direct be adopted. Still, only the best plan 
for the individual bank should be adopted. 


The Circulation of the Check 


The clearinghouse system should be urged upon country banks every- 
where. Not only should there be a system highly developed of handling 
the checks.in the bank, but for the sake of the other banks of the place 
there should be this clearing house system. Thus only can the banks ex- 
change checks at the proper time at a minimum of effort. 

We need only allude to the advantage in time of panic of a complete 
organization out of which there may issue an emergency currency. This 
of itself is sufficient warrant. But the advantages of handling these checks 
that come in through the other banks in blocks and without the payment 
of money is facilitated to such an extent that even in a country town with 
three or four banks it is a great saving in the routine of the daily running. 


Country Clearing Houses Imperative 


The check is the running blood of the bank. It is both the venous and 
the arterial circulation of the moneymaking power of the bank. Without 
it there would be no bank. It follows that the disposition of these checks, 
their entry into the books of the bank, their preservation and delivery, is 
one of the chief problems of the banker. 

It seems needless to say that the same rule of disposition will not pre- 
vail in every locality nor in every bank. In the handling of checks, as in 
every other part of the work, the banker should fit the plan to the particu- 
lar needs of his own bank. Only thus is real executive ability shown and 
only thus is good accomplished. However, every one of the laborsaving 
devices should be at hand, for the expeditious handling is worth money 
to the stockholders. The time spent in hunting for a lost check eats into 
the profits. 

The Independence of Each Day 


When one looks at the work which the bank does he finds that it 
measures the business of the world for each day. Every account that is 
ealled active may change and often will change in a single day. When the 
balance is finally taken at night, there is a record made of the activities 
of the world, of the labors of men, of the volume of business, aye of the 
hopes and aspirations and accomplishments of men. Each day is com- 
plete within itself. The bank at least carries over no unfinished business. 
It is the settling station for all those who have in any degree completed 
their transactions. And the future.of business depends on the complete- 
ness and accuracy of the bank’s figures. 

So great is the dependence on the bank that the clearings of the 
country are taken as correct indices of the volume of business. And while 
there may be exceptional increases in the amounts shown the sum totals 
from year to year show the general increase in industry and trade. This 
renders the bank’s work in making each day complete almost imperative. 
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At least it is imperative from the banker’s own interest that the checks 
shall all be entered each day. Time is the great element in the earnings 
of the bank, time and the volume of the bank’s business. If there could 
not be this separation and segregation of each day there could not be a 
computation of interest nor a balancing of accounts. And for these rea- 
sons it is imperative that when once there is a balance or an entry in the 
books it must be such as that the whole fabric may rest confident in the — 
belief that there is never a false entry. Nothing could better illustrate 
the necessity of despatch and accuracy. Each day is golden in the history 
of the bank. 

Importance of System to Other Banks 

It is sometimes the case in a country town that one bank or banker 
makes the others nervous all the time by the scant supply of money kept 
on hand. The public knows nothing about it. They read the statements 
but do not make the proper comparisons. But the careful bankers of the 
community know all the time that the bank in question is ‘‘running too 
close.’”’ They do not entirely know the reason, and in some eases they 
grow uneasy because they have reason to believe that the cause lies 
farther than the mere demand for loans or the desire to make the most 
money for the stockholders. 

This is not parallel to the need of the bank in the matter of inside 
system. But the one is not less important than the other. A bank that is 
waterlogged with the system on which it does daily business may not have 
time to properly consider the loans it makes. It may get the habit in the 
press of too much inside work and confusion of taking things for granted. 
In this ease the lack of system inures to the harm of other banks in the 
community. 

Time Transforms Into Safety 

In addition to this if a bank is so lax in its system that it grants undue 
favors to the customers, then it is working against the harmony of the 
whole. The other bank is affected. There are certain accommodations 
which may be given under the rules of good banking, we need not try 
to enumerate them, and any others tend to demoralization. Every bank is 
therefore and in this way affected by the lack of system in another bank. 
Taking this into the metropolitan banks it affects the country bank be- 
cause it is a customer and relies wholly on the representations of its city 
correspondent. Then, again, the courtesy which one bank owes to another 
is to maintain a high standard of business methods 

Importance of the Time Element 5 

In speaking of the conservation of time, one is reminded of the efforts 
in the industrial world to save the byproducts. Fortunes are now made 
in refining the waste material. And the subdivision of processes by which 
the more valuable material is discovered and extracted from the byproduct 
of the byproduct is almost a certain road to fortune. The slag of the old 
mines is remelted. And the products of petroleum have been so resolved 
into the finer elements, that some of the latter, extracted after many proc- 
esses, are worth more than the whole of the original byproduct. 
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We can apply this process to the saving of time in the bank. In the 
old days when there was a laborious transposition from one book to another 
it was thought imperative that the record be kept and be complete. And 
the old ledger lingers in some banks yet, and is useful by showing from 
day to day the way in which the account runs as to deposits and checks. 


Number, Name and Amount 


But when it comes to recording all the salient parts of a draft for 
remittance it is found impracticable, and a number and an amount are all 
that is really necessary. Even so slight a list as this requires many clerks. 
But when the list is made to do duty, by a carbon process, for the letter 
accompanying a remittance then we see how the same process is made to 
do a double duty. And this is a fair illustration of the economizing of 
time in the bank, and its necessity and benefits. So, throughout the work, 
be it large or small, the bank can find a new way of making one stroke of 
the type machine do for both remittance and record, and in doing so it is 
saving the time that formerly went to waste because it was not filled full 
with effort. 


Accuracy and Completeness 


A final word may be said about the value of system by stating that 
unless a bank is run by a preconceived well-thought-out and well-applied 
system it is behind the day and age and lays itself liable to the errors which 
come with the hurry and magnitude of business. There can be no com- 
pleteness without accuracy, and accuracy on the other hand is engendered 
by completeness. Do the thing once, but do it right. Do it in a way that 
one will be able to rapidly trace its essentials when there is need to return 
to it. Lop off all that is nonessential for it hampers the work and weighs 
the workman down. Let details be of the necessary sort and no others. 

Discrimination in Details 

It makes no difference about all the points of the instrument. Only those 
which are needful to the transfer are necessary. Why the old custom of 
recording every endorsement on the back of a draft seems almost laughable 
now. Yet. it was done, that the history might be complete. Now it is be- 
lieved and rightly if anything goes wrong with the instrument, the instru- 
ment itself will appear in court to testify. And on this basis, the tens of 
thousands of papers that are handled daily are not impeded in their rapid 
passage to their destination by unnecessary recording. 

As far as the matter of system inside any bank is concerned in its rela- 
tion to the stockholders and directors, they should recognize but one truth, 
and that is that dividends themselves to some extent on giving to the bank 
the best methods obtainable. And for the rest if there is a labor-saving 
device on the market that will aid a country banker in the daily despatch 
of his work it should be freely and gladly purchased for him on the mere 


application of the officer to whom they have entrusted the running of the 
bank. 





THE WORLD’S BEEF CATTLE SITUATION 


By M. A. TRAYLOR 


Vice-President of the National Stock Yards National Bank, 
National Stock Yards, Illinois 


HE value of live stock on the farm as a factor.in restoring the 
soil qualities annually harvested with each grain crop has been 
so clearly demonstrated as to leave no room for criticism or 
suspicion on the part of those who questioned the theory that 

a farmer’s most dependable assets are his cattle, hogs and sheep. In sum- 
ming up the advantages of live stock farming, one writer has aptly 
said: ‘‘Grain farming reduces the fertility, stock raising increases it; 
grain farming reduces the humus in the soil, stock raising increases it; grain 
raising results in the decrease of yields, stock raising increases them; 
grain raising brings the mortgage, stock raising pays it off.’’ 

Whether this summing up states the proposition too broadly may be 
open for discussion, but any one who has thoughtfully considered the 
alarming shortage of live stock in the United States, especially with respect 
to cattle, with the correspondingly high prices of beef and other meat prod- 
ucts, together with the steady decrease in acreage yield of all grain crops, 
must admit that if the American farmer is in the future to supply the food 
for the tables of American citizens something must be done to establish a 
system of live stock farming which will insure an increased food produc- 
tion commensurate with our rapidly increasing population. 


Financing the Cattle Raiser 


Certain it is that if there is to be a restoration of our cattle supply, if the 
farms of Missouri, Illinois, Kansas and Iowa are to be restocked, if the feed 
pens of these states are to remain the scenes of activity and profitable em- 
ployment of their farmers during the next decade, the burden of financing 
operations to this end must of necessity fall most heavily upon the bankers. 
This is in a measure as it should be because while business and industries of 
other character may ultimately suffer from unprofitable farming operations, 
the banker is the first to feel the disastrous effects of short crops and dimin- 
ished live stock returns. 

Therefore, in view of the prevailing high prices at which stocker and 
feeder cattle are selling, the question of first and greatest importance to 
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bankers is, ‘‘Can we safely enter upon a campaign of education and finane- 
ing of the enterprise ?”’ ° 

While the hazard of a forecast as to the future price of any commodity 
is too great to warrant a definite statement on the subject, a careful study of 
the situation. and an analysis of the statistics available would indicate that 
in all probability the real shortage of the American beef supply has not as 
yet been fully realized and that so long as the law of supply and demand 
shall continue to regulate the economies of the universe, unabridged by arti- 
ficial conditions, it would seem that we may at least assume that there will 
be no serious break in the price of fat cattle for a number of years to come. 

A statement was issued by the Department of Agriculture from Wash- 
ington on February 1st giving the number of cattle on American farms as 
of January 1, 1907, and January 1, 1913. According to these census 
returns the total number of all classes of cattle was: January 1, 1907, 
72,534,000 head; January 1, 1913, 56,527,000 head. 

Of the total number on the former date 52,000,000 head were beef cattle, 
the remainder being cows and dairy stuff, while on the latter date 36,030,000 
head were beef cattle, leaving the number of milk and dairy cattle practi- 
eally unchanged and showing a decrease of approximately 16,000,000 head 
in the number of beef cattle, or a shortage in this supply of 32 per cent for 
the six years. During this time it is estimated that the increase of popula- 
tion in the United States has been more than 12,000,000. 


How High Will Steak Go? 


Should this tremendous shortage be added to annually in the same 
ratio for another period of six years a very vivid imagination is necessary 
to realize what the price of beefsteak will be when the nation’s total supply 
of cattle has reached 40,000,000 head, of which not more than 20,000,000 will 
be beef stuff, and its population has been augmented by another 12,000,000 
people to be fed. 

These, however, are not the only figures available on the subject. It 
may be interesting to observe the government figures with respect to the 
number of cattle exported by the United States for the years 1906 and 1912, 
which in round numbers amounted to in 1906, 494,000 head, valued at $38,- 
000,000; 1912, 36,000 head, valued at $3,000,000—evidencing a decrease in 
the number exported of approximately 458,000 head, or 93 per cent, and a 
decrease in the value of exports of $35,000,000 or 92 per cent. It is also 
worth while to note in this connection that this tremendous decrease has 
occurred systematically year by year and month by month, as disclosed by 
the fact that in December, 1912, our exports were 1,466 head, and in Janu- 
ary of the present year 1,009 head, from which figures it is clearly evident 
that our exports in 1913 will not amount to exceeding 10,000 head of all 
classes of cattle, and the figures may be very much smaller. 


Meat Exports Dwindle 


As impressive as is the showing with reference to our exports of live 
cattle, are the figures covering imports of fresh beef by the United States. 
According to statistics zompiled by the Department of Commerce and Labor 
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our exports of fresh beef for the same years were as follows: 1906, 269,717,- 
000 lbs., valued at $24,751,000; 1912, 9,025,000 lbs., valued at $1,053,000— 
showing a decrease in the number of pounds exported of 260,692,000 lbs., or 
97 per cent, and disclosing a loss in our trade balance on this one item alone 
of $23,698,000, or 96 per cent. On this point our exports to the United 
Kingdom, with whom we have our most extensive trade relations, are 
worthy of note, being as they were 684,000 lbs. of fresh beef as against’ 
739,000,000 lbs., contributed to the supply of that country by Argentina, in- 
deed a sorry showing for a great country which only a few years ago 


Figures from the same source also show a corresponding shrinkage in 
exports of other beef products, such as canned beef, pickled beef, cured, ete. 
It would seem that these figures should at once convince anyone open to 
conviction that there is indeed a tremendous shortage of beef and beef 


products, it 


might be interesting to observe that at the close of December, 1908, there 
was in coolers in this country two hundred and sixty-two million five hun- 
dred thousand pounds of beef. This stock had decreased by December, 
1910, to one hundred and thirty-five million six hundred thousand pounds, a 
decrease of almost 50 per cent, and while no figures have been published for 


hand at the 
Considering 


alone the decrease in the number of cattle in the United States, the decrease 
in our exports of all cattle and beef products and the decrease of stocks of 
meat on hand, with the admitted increase in our population, we certainly 
cannot be mistaken in the assumption that the supply is wholly inadequate 


That the scarcity of supply is being felt in other directions than in the 
high price of beef, and in a manner that should arouse the patriotism of our 
citizens to aggressive action, is shown by the interesting figures relative to 
our imports of: cattle and beef products for the twelve months ending 
December 31, 1906, and 1912, which were in round numbers as follows: 
1906, 26,000 head, valued at $387,000.00; 1912, 326,000 head, valued at 


An increase in the number of head imported of about 1250 per cent and 
in value about 1370 per cent. With respect to these figures it is well to keep 
in mind that as was the case with exports, which showed a decrease year by 
year, so is the showing with regard to imports, which have increased 
steadily each year, evidently due to the diminishing supply and an increas- 
ing demand, and not to any peculiar market condition here or abroad or to 


In considering the entire live stock situation, particularly from the 
standpoint of the banker who must assist in the financing of the industry, 
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it might be well to take a view of conditions from a world-wide standpoint 
and while no exact figures are available for some of the cattle producing 
countries, our best information is that cattle shortage is not confined to 
the United States alone. According to figures contained in the Daily Con- 
sular and Trade Reports for February 8, 1913, there were 630 head of cattle 
to the one thousand of population in the United States, or about .6 of one 
head per capita, while in 1907 there was in even numbers about one head of 
cattle for each man, woman and child in the nation, a decrease per capita in 
six years of practically 40 per cent. 


Meat Dear in Europe 


In England, Germany, France and all European countries cattle and 
meat are scarcer and dearer than has been known in their history. From 
figures taken from the Daily Consular and Trade Reports for February, 
1913, we find that the United Kingdom had on January Ist 262 head of 
cattle to every thousand of population, the same table showing Germany 
318 head per thousand population and France 367 head per thousand popu- 
lation. In view of these figures and the well-known fact of the beef con- 
suming proclivities of the people of these countries, it is little wonder that 
the ery against the high cost of living in those countries has reached such 
tremendous proportions. That the demand from these countries will con- 
tinue in a large measure to absorb any surplus of beef supply now visible, 
thereby maintaining the world value of beef cattle at a high figure, seems a 
self-evident fact. 


Situation in Surplus Countries 


The three great countries which have all along been a source of a sur- 
plus live stock supply are Australia, South America and the United States. 
The figures available for our own country show clearly that we have not 
only ceased to be a nation with a surplus supply of beef cattle, but that we 
have actually reached a point where if conditions are not rapidly changed 
we must go without our beefsteak or buy it from other countries. Australia, 
as we are advised, has for the past few years gone through a drought condi- 
tion which has so completely depleted the herds of that country and so dis- 
couraged its ranchmen that her contributions of meat to other nations, for 
a number of years at least, will be moderate indeed. From the Daily Con- 
sular Reports just referred to Australia is credited with 11,200,000 head of 
live stock, with a decrease of practically one million head in the figures 
shown for the preceding year and, although their supply is eredited at 
about 2.4 head of live stoek per capita of population, it is observed that this 
ratio of cattle to population is decreasing year by year. 


Argentina Going Back 
The most reliable information from Argentina, to which we have been 
accustomed to look for an inexhaustible supply of high grade cattle, is to 
the effect that for the past three years that country has suffered from a 
drought which has apparently been an extension of similar conditions pre- 
vailing throughout our own country and South America. Added to the dis- 
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astrous effects of this drought has been an epidemic of foot-and-mouth dis- 
ease which has left that country with a shortage of live stock approaching in 
comparison with figures for the United States; their total supply on Janu- 
ary 1, 1913, being, according to the Daily Consular and Trade Reports of 
February 8th, this year, 29,100,000 head, which is a decrease of approxi- 
mately one million head for the last twelve months and gives that country 
now a per capita beef supply of possibly less than five head. 


Drastic Legislation Forced 


So serious has become the condition there and so insistent the demand 
of foreign countries for beef, that legislation is now pending to prevent the 
slaughtering of calves and all female cattle under seven years of age or the 
export of live cattle of any character, and it is caleulated, that with this 
strenuous legislation it would take ten years for the cattle supply to reach 
its normal proportions, and with the demands which have for years been 
made upon that country by England, Germany and France, with the added 
demands during the past year from Portugal, Spain, Italy, Switzerland and 
even the Bermudas, it is extremely doubtful that if in that time the Argen- 
tina’s stock will have reached a point where it will be able, at reasonable 
prices, to supply the necessities for local consumption and the demand of 
these countries. 


Canada Unable to Help 


Quoting again from the Daily Consular and Trade Report for February 
8, 1913, it is interesting to note that Canada now claims a supply of less than 
one head of eattle per capita, the figures being 998 head per thousand popu- 
lation. The same report advises that the shipments of cattle from Canada 
to Liverpool last year decreased from approximately 50,000 head to about 
10,000 head. Assigned as the reason for this decrease was the fact ‘‘that a 
severe winter, followed by a summer drought, retarded the growth of ani- 
mals and that the abnormally severe winter of three years ago swept the 
ranches of many thousands of young stock that would have been available 


for export.”’ 
All Eyes Are on Mexico 


It would seem, therefore, that South America and Canada may well be 
eliminated as factors to be reckoned with when considering the territory 
from which eattle will reach the American market in competition with our 
native product. This practically leaves but one country from which it 
would seem that the United States may draw any large number of cattle to 
replenish the supply of its ranches or furnish the grist for its packers. That 
country is Mexico, which for the past several years has suffered from a poli- 
tical condition which has of itself forced the Mexican ranch owners to get out 
of their country as large a number of their herds as possible to prevent their 
destruction by warring factions. This is forcibly emphasized by the fact that 
of our total imports of cattle for 1912, amounting to three hundred and 
twenty-six thousand head, three hundred and five thousand head came from 
Mexico, but that the imports from that country for this year will not equal 
that figure is indicated by the imports for January of this year compared 
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with January one year ago. In January, 1912, our imports from Mexico 
amounted practically to twenty-two thousand head, while for January, 1913, 
they were twenty thousand, four hundred head. 


Mexicans Are Alarmed 


That the shortage in that country is such as to cause alarm among those 
prominent in the commercial life of Mexico is indicated in the statement 
made recently by one of her leading citizens to the effect that should the 
United States place cattle upon the free list Mexico would at once impose 
an export duty on her cattle equal to the duty now collected as import by 
this country, such measure being considered by them as absolutely neces- 
sary to rehabilitate their herds and insure a supply of beef cattle sufficient 
to meet their local necessities. That this export duty will in all probability 
be levied as soon as political conditions are somewhat settled in that coun- 
try, regardless of any tariff action that may be taken by the United States, 
is probable. 


Tariff No Vital Factor 


From this it would seem that although the present tariff bill may place 
meat and cattle upon the free list, the farmers of the United States need 
have no fear of their products coming in competition with cattle from any 
foreign country, because it is clearly evident that there is a world-wide 
shortage of cattle and that the future price of beef will be determined in a 


world market, which market will reflect the tremendous influences of supply 
and demand, the visible supply and the demand of foreign countries being 
such at this time as to assure a ready market at present or higher prices 
for all the beef cattle which the surplus cattle growing countries can pro- 
duce for a number of years. 


Quality Running Down 


Even if this were not true, however, there is one fact in connection with 
the imports of Mexican cattle which should be borne in mind by every pro- 
ducer or feeder in the great corn belt. According to the figures quoted, the 
average cost of cattle imported from Mexico last year was less than $15.00 
per head, while the average for the past eight years has been about $15.25 
per head. Any breeder or feeder of cattle in the corn belt section knows 
that this price can only mean a class of stuff which would not be desirable, 
were there not restrictions to its free shipments to every section of the coun- 
try, as stockers or feeders. As a matter of fact, the stuff that has come into 
this country from Mexico has been of such a character that after a few 
months on the grass in Texas or Oklahoma it has gone direct to market, 
where it has never been a competitor with the corn belt product. 


Opportunity for Our Corn Belt 


Thus it would seem that with the Argentina now unable to supply the 
demand made upon it from other sources, and with Mexico an uncertain fac. 
tor as a source of supply, and at best, furnishing a class of stuff unavailable 
as stockers and feeders for the corn belt country, the bankers of Illinois, 
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Missouri, and the other corn growing states may with a perfect sense of 
security undertake whatever measure of financing is necessary to restock 
the farms of their respective localities. 

That there will be periods when the price paid for fat cattle ow the mar. 
kets of the country will be considerably less than at this time is altogether 
probable. This condition, however, will most likely be spasmodic, due in a 
large measure to over-marketing in anticipation of a break in the price, 
which action, however, on the part of cattle feeders and holders of fat 
stuff only contributes to the condition which they seek to eseape. Any such 
rash shipping of finished or half fat stuff to the market is certain to be fol- 
lowed by a period of light receipts, of inferior quality, with a tremendous 
demand and abnormally high prices, because no argument or temporary 
eondition can overcome the controlling market influences of supply and 
demand and there can be no gainsaying the shortage of supply at this time. 


Develop Our Small Herds 


With the large ranches of Texas and the Southwest rapidly being placed 
under agriculture and the unrestricted territory being steadily diminished 
it seems there is no method left for bringing the supply of cattle necessary 
for our demands up to the proper proportion except through the develop- 
ment of the small individual herd, characteristic of the countries which 
have grown rich through intelligent live stock farming. 

That some measure of relief might be brought about by legislation pre- 
venting the slaughter of calves, which according to figures taken from the 
annual report of Swift & Company reached last year the tremendous figure 
of eight million head, is evident, but that such legislation will ever obtain 
in this country is extremely doubtful. Certain it is that it will not come 
- about until our people are thoroughly educated in the economic crime being 
committed in the slaughter of this tremendous number of young stuff. 

In the meantime the opportunity certainly exists, and with it the duty, 
for all classes of our citizens and especially our bankers to enter upon a 
thorough and intelligent campaign for the restoration of our live stock 
supply and, incidentally, the perpetuation of our national prosperity. 


QUEER HUMAN NATURE 


‘*People are funny.’’ 

‘How now?”’ 

‘In the Van Million divorce suit they divided $25,000,000 amicably and 
then scrapped about the eustody of a pug dog.’’—Kansas City Journal. 








INVESTIGATION OF RURAL CREDITS 
By DUNCAN U. FLETCHER 


United States Senator from Florida and Chairman of the American Commission on 
Rural Credits and President of the Southern Commercial Congress 


ITHOUT going into details showing the widespread interest in 

this subject and the forees behind the cause it may be well to 
eall attention that there were two delegates from each of the 
twenty-nine states and from each of four Canadian provinces, 
composed this commission and sailed to Italy on April 26 on the steamship 
Saxony. The countries visited included Italy, Austria, Hungary, Russia, 
Egypt, Germany, Denmark, Switzerland, France, Spain, Belgium, Holland, 
England and Ireland. 

This extensive area was covered by dividing the Comniission into sub- 
committees so that considerable time could be given to each country. It 
must be remembered that the Commission entered upon its study with what 
prior knowledge of the subject could be gained from published works. Thus 
its task was to correct, confirm and readjust its book gained opinions, and 
to visualize the subjects rather than to conduct an exhaustive investigation 
into an entirely new field. Every facility was given the Commission by the 
European governments, and we owe indebtedness for their courtesies and 
assistance, and likewise by the farmers’ organizations. Details of the 
organizations visited were prepared in printed form so that no time had 
to be lost in that direction. I desire to emphasize the sincere appreciation 
of the members of the Commission for the services rendered it by the Ameri- 
ean diplomatic and consular offices acting under instructions issued by 
Secretary Bryan. 





Large Mass of Data Collected 


An immense amount of material in the shape of printed matter, type- 
written questions and answers, discussions, reports of sub-committees, and 
other data, has been collected. It will require some months to analyze, 
condense, digest and put it in usable shape. It must then be considered 
as a basis for definite conclusions. You can well understand we are not now 
in position to make a report nor even to suggest what our final recommen- 
dations will be. 

Two committees have been selected to carefully sort out and compile the 
data, and arrange it for submission to the full Commission, with recom- 
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mendations for a final report. The committees are now at work. The mem- 
bers of the Compilation Committee are: Dr. Kenyon L. Butterfield, of Mas- 
sachusetts, President of the Massachusetts Agricultural College, and for- 
merly a member of the Roosevelt Country Life Commission; Dr. John Lee 
Coulter, the Government’s expert on agricultural statistics; Mr. LeRoy 
Hodges, formerly Immigration Commissioner of The Southern Commercial 
Congress; Dr. Charles F. Bailey, Deputy Minister of Agriculture, Province 
of Ontario, Canada; Mr. Robert L. Munce, of Pennsylvania, farmer. 

The members of the Advisory Committee are: Dr. J. E. Stubbs, Presi- 
dent of the University of Nevada; Dr. H. A. Morgan, Dean of the School 
of Agriculture, University of Tennessee; State Senator John Cunningham, 
of Ohio, farmer; Robert B. Van Cortlandt, of New York, farmer and retired 
banker; William B. Hateh, of Michigan, editor and farmer; Col. J. S. 
Williams, of Texas, farmer; Lieut.-Gov. E. L. Daughtridge, of North Caro- 
lina, farmer. 


Official Preliminary Statement Made 


At this time I am able only to officially give you the preliminary state- 
ment which the Commission has authorized and invite you to take it home 
with you and bestow upon it your careful consideration. 

. It is as follows: 

‘“‘The Commission is deeply impressed with the vital importance of a 
thoroughly organized and united rural population. In this respect the coun- 
tries of Europe offer a lesson which may not long be disregarded in America 
without serious consequences. 

‘*The agricultural interests of most of the European countries visited 
by the Commission are organized along one or more of the following lines: 
eredit, production, distribution and social organization for the betterment 
of country life. 

- “Organizations for the provision of credit facilities for European 
farmers follow the natural division into short time personal credit and long 
time land-mortgage eredit. The organizations for the provision of personal 
eredit facilities are as highly developed as are the systems of commercial 
banking. The prevailing rate of interest paid by the farmers for short time 
loans, is from 4 to 514 per cent. The terms offered European farmers are 
generally better designed to meet the peculiar requirements of agricultur- 
ists than are the terms obtainable today by the American farmers. 


Cooperative Societies Abroad 


‘‘The personal credit organizations have the form of cooperative 
societies. Very often the members of these societies assume unlimited 
liability for the debts of the society. while in other cases the societies take 
the form of limited liability. As a rule in European countries, the law 
makes little or no provision for exemptions of any kind. These short time 
credit societies furnish cheap, safe and elastic credit to their members by 
reason of their control by farmers and are organizations exclusively in 
the interest of farmers who operate them at nominal cost and without seek- 
ing dividend profit to such societies. 
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‘‘Land mortgage credit has been organized so as to place a collective 
security back of bonds issued by land-mortgage societies in contrast with 
the system of marketing individual loans upon individual mortgages. With- 
out discussing the form of organization employed for this purpose, it may 
be stated that these land-mortgage institutions brings to European farmers 
low interest rates; the privileges of repaying loans in small fixed annual 
installments extending over a term of years—in some cases as long as sev- 
enty-five years under the amortization plan, although provision for earlier 
payment is made if the borrower so desires; protection from advance in 
interest rates; and the practical elimination of commission charges. Many 
of these personal credit societies and land-mortgage associations are fos- 
tered by government grants, loans or special provisions of law. Mortgage 
bonds issued by commercial banks and by private joint stock land-mortgage 
banks sell substantially on the same basis with like securities issued by 
government favored institutions and both classes of banks are recognized 
as needful in the development and conservation of agricultural resources. 
In many instances private and commercial banks purchase the securities of 
land-mortgage associations. Experience has demonstrated that such land- 
mortgage bonds are liquid assets. 


Land Title Registration Abroad 


‘The systems of land title registration in countries possessing such mort- 
gage institutions practically prevent dispute of title upon mortgaged land. 
Provisions are also generally afforded these mortgage institutions which 
eliminate undue legal delays in the recovery of loans placed with default- 
ing borrowers. Savings and trust funds are frequently invested in securi- 
ties of such mortgage institutions under sanction of law. Loans up to 50 
or even 66 per cent are made on lands of dependable value and are con- 
sidered safe and conservative and compare favorably with provincial and 
government bonds. 

‘‘The organizations for production and distribution of farm products 
follow cooperative lines. Farm products are sold by the producer at a rela- 
tively higher price and are bought by the consumer at a relatively lower 
price because the cost of distribution is considerably lowered by cooper- 
ative marketing which results, also, in improving the quality and uni- 
formity of farm products and in promoting more business-like methods in 
farming operations. 


Rural Credit Divorced From Ordinary Banking 


‘‘It is the opinion of many of the leaders of this movement in Europe 
that the question of rural credit ought not to be divorced from cooperation 
for business purposes and the general organization of community life in 
rural districts. In some European countries visited, agriculture and country 
life interests generally are thoroughly organized and coordinated. The 
studies of the Commission emphasize the necessity of defining the functions, 
on the one hand of the government, and on the other of voluntary organiza- 
tions, in promoting the development of country life. In some of these coun- 
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tries great emphasis is placed upon the value of voluntary associations and 
such State aid as involves governmental control over the activities of rural 
organizations is deprecated as tending to stifle the initiative of the people. 


Conditions Differ Abroad and Here 


‘“‘Rural conditions, environment and temperament in Europe differ 
widely in the various countries and also differ from rural conditions, 
environment and temperament in America, as conditions differ in our sey- 
eral States and Provinces; therefore, it may be necessary, in some cases, 
to modify these European systems if they are to be adapted to meet the 
needs of American farmers. At the same time, cooperative effort among 
the farmers of America might well be more generally employed and the 
facts gathered should be of great value in developing methods suited to 
the needs of the farmers in the several sections, States and Provinces. 

‘*To this end, the American Commission with a membership of thirty- 
six States and in four Provinces of Canada, has effected an organization 
with headquarters in Washington, D. C., and invites the aid and cooperation 
of farmers and all agricultural organizations and persons concerned in 
promoting a more prosperous and contented rural life as the enduring basis 
of our material, social and civil welfare. 


Scope of Inquiry Is Wide 


‘The Commission desires to call attention to the geographical scope of 
its inquiries which were conducted in Italy, Hungary, Austria, Germany, 
France, England, Ireland, and Wales, while sub-committees were sent to 
Russia, Denmark, Switzerland, Holland, Belgium, Norway, Sweden, Egypt, 
Spain and Scotland. In all of these countries the members of the Com- 
mission were officially received by the respective governments and were 
given every opportunity to earry out their studies. National and local 
officials, central institutions, and local societies, eminent economists, lead- 
ing agriculturists and business men, all contributed with most gratifying 
willingness to the successful accomplishment of the work of the Commission. 

‘‘The Commission has selected two committees which will devote their 
time to drafting the final report regarding the investigation.’’ 

It may be permissible for me to suggest, individually, and in an unofficial 
way, some matters ‘which might have a bearing on such action as you may 
prefer to take. 

It seems quite well established that economic evolution has made organ- 
ization a necessity to farmers. Cooperation is suggested as a form of 
organization which would secure for them at once the highest business 
efficiency and the greatest social strength. 

Cooperative organizations should be formed with a view, first, to improv- 
ing their credit facilities, secondly, to increasing their control over the 
marketing of crops and to strengthening their position as buyers and sellers, 
and thirdly, to establishing a channel whereby educational propaganda and 
work for the improvement of country life conditions may be effectively 
brought to the individual and his eooperation and participation in that 
work secured. 
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Credit is the keystone of the organization proposed. American farmers 
possess potential credit of vast amount. The task is to discover a plan 
whereby that credit may be made cheaply and easily available. 

The credit requirements of farmers differ radically from those of mer- 
chants and manufacturers chiefly because returns from money invested in 
agricultural enterprises are much slower, though more certain, than returns 
from other enterprises. For this reason in many European countries finan- 
cial systems have been established devoted exclusively to the interests of 
the farmers. 

In the United States the farmer is dependent upon a banking system 
operated primarily in the interests of merchants and manufacturers, inter- 
ests which are dissimilar to agriculture. 

These European credit systems seem to be of two kinds, those providing 
personal, short-time credit for operating purposes and those providing long- 
time mortgage credit for works of permanent development and purchase. 


Personal Credit 


The most highly developed systems of short-time agricultural credit 
institutions are found in Germany. They are in the form of a pyramid 
composed of local cooperative credit societies, central societies operating 
generally over a province or administrative district and a main central 
society, as the apex, at Berlin. 

Every farmer joining a local society assumes liability for its debts. In 
other words, he signs over his credit to the society and with this collective 
liability or credit as security the society contracts loans and solicits sav- 
ing deposits. There may also be a cash capital subscribed or a cash reserve 
built up to serve as security in addition to the collective liability but it is 
the liability which forms the chief security. The funds thus secured are 
loaned by the society to its members. <A rate of interest is charged mem- 
bers on such loans sufficiently above the rate paid by the society to creditors 
so that the margin will cover the expenses of the bank and leave enough 
over for reserves or other purposes. 


(Continued on page 50) 


MEASURE OF TIME 
Chureh—He lived for a long while in Philadelphia. 
Gotham—What do you mean by a long while? 
**Oh, six months!”’ 
‘““Why, that’s not a long time!’’ 
‘*Well, it seems a long time in Philadelphia.’’—Yonkers Statesman. 
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NOTICE 


KANSAS BANKERS’ ASSOCIATION 
KENTUCKY BANKERS’ ASSOCIATION 
MONTANA BANKERS’ ASSOCIATION 

OHIO BANKERS’ ASSOCIATION 


have made The Rand-McNally Bankers’ 
Directory the official directory for the 
respective associations. This directory 
is also the official numbering agent for 


THE AMERICAN BANKERS’ ASSOCIATION 


TO OUR PATRONS 


Through the kindness of a number of our 
patrons our attention has been called to the 
fact that a certain typographical union has 
caused to be circulated among the Banks a 
letter requesting them not to subscribe to 
or use the RAND-McNALLY BANKERS’ 
DIRECTORY because the composing room 
of Rand McNally & Company is not Union- 
ized. 


They also urge bankers to use a competing 
publication brought out in Chicago because 
it is Unionized. 

Not a word is said as to the wages paid our 
men, their hours of labor, the sanitary condi- 


tions under which they work, or the consid- 
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eration shown them by their employers. 
In all of these vital matters not a compositor 
in Chicago or in any other city in America 
is better cared for than the compositors 
employed by Rand McNally & Company. 
Our men have no complaint, they are content 
with their work, their treatment, and their 


surroundings. 


It is not a question of humanity or of the 
merits of the books. It is a question of 
forcing our men to join a Union which they 
do not wish to join or starve, and of forcing 
Rand McNally & Company to employ men 
without regard to their loyalty or their 
efficiency. 

Bankers are urged to patronize a certain 
Why _ this 


There are other directories printed in Union 


publication! particular one? 


shops. Why single out a special work for 
recommendation? Nor does the Union sug- 
gest that the two works be compared with a 
view to purchasing that best adapted to the 
subscriber’s needs, but urges the use of a 
publication solely because it is issued by a 
house employing Union men. 

We suggest that if possible you compare 
Rand-MeNally Bankers’ Directory with 


the competing publication recommended by 


the 


the Union, examining critically that part of 
the 


namely, the typography. 


work into which this question enters, 


We are confident that such a comparison 
will readily show why it is better for their 
subscribers as well as for themselves that 
Rand McNally & Company continue to run 


their own business in their own way. 


IT IS EXCEEDINGLY unfortunate that 

erroneous statements have been scattered 
broadcast relative to the method of control 
of the large foreign central banks, espe- 
cially because these statements may lead 
this country to insert provisions in the 
proposed currency law which might prevent 
our using our very best banking talent. 
It is evident that Senator Owen, chairman 
of the Senate Committee on banking and 
currency, was misinformed, if the statement 
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is rightfully attributed to him, that the 
Bank of England directory does not con- 
tain a single banker. 

Many who read this, no doubt were sur- 
prised and doubtless questioned it. A care- 
ful investigation reveals the fact that 
Senator Owen has been misinformed, and 
not only does the Bank of England directory 
contain many noted bankers, but it is 
almost entirely composed of bankers, many 
of them ranking high in the financial world. 

The deputy governor and directors of the 
Bank of England are as follows: 

Governor—Alfred Clayton Cole. 

Deputy Governor—Walter Cunliffe. 

Directors—Charles Arbuthnot, 
Henry Cosmo Orme Bonsor, Herbert Brooks, 
William Middleton Campbell, Brien Co- 
kayne, Charles Herman Goschen, Edward 
Charles Grenfell, Sir Everard Alexander 
Hambro, K. C. V. O.; Lionel Henry Hanbury, 
George William Henderson, William Donro 
Hoare, Right Hon. Lord Hollenden, Right 
Hon. Frederick Huth Jackson, Reginald 
Eden Johnston, Cecil Lubbock, Robert Lyd- 
ston Newman, Montagu Collet Norman, D. 
S. O.; Sir Augustus Prevost, Bart; Right 
Hon. Lord Revelstoke, G. C. B. O.; Albert 
George Sandeman, Frank Cyril Tiarks, 
Alexander Trotter, Vincent Cart- 
Vickers and Alexander Falconer 


George 


Henry 
wright 


Wallace. 


The directors of the Bank of England 
nominate candidates for the directory and 
the stockholders elect the directors of the 


bank. They are, all of them, experienced 
financial men, but none of them are direct- 
ors in the joint stock banks of England. 
The latter are not excluded by law, but 
by custom. 

The directors of the Bank of England 
are connected with the so-called merchant 
houses, which, however,. are financial insti- 
tutions, such as Frederick Huth & Cou. 
Brown, Shipley & Co., Baring Bros. & Co. 
and Morgan, Grenfell & Co. One of the 
directors is also a director of ‘a foreign 
bank—namely, William Donro Hoare, who 
is a director of the London and Brazilian 
Bank. 

While many of the names are not famil- 
iar to the American public, an examina- 
tion of the list shows clearly that the 
Bank of England i8 governed by such men 
as are leading private bankers. For in- 
stance, Edward Charles Grenfell is a mem- 
ber of the great English branch of the 


banking-house of J. P. Morgan & Co., which 
is known as Mergan, Grenfell & Co. Mon- 
tagu Collet Norman is a member of the 
banking-house of Brown, Shipley & Co. 
Brien Cokayne is a member of the bank- 
ing-house of Anthony Gibson Sons. George 
William Henderson is a member of the 
banking-house of R. & J. Henderson, Frank 
Cyril Tiarks is a member of J. Henry 
Schoder & Co. Sir Everard Alexander Ham- 
bro is a member of C. J. Hambro & Sons, 
private banKers. Frederick Huth Jackson 
is a member of the banking-house of Fred- 
erick Huth & Co. Charles Hermann Goschen 
is a member of Fruhling, Goshen & Co. 
Lord Revelstoke is a menber of Baring 
Bros. And so on through the list. 

Sir Edward H. Holden, chairman of the 
London City and Midland Bank, London, 
is authority for the statement that the di- 
rectors of the Bank of England are all 
experienced financial men, although none 
of them are directors in any of the joint 
stock banks of England. The confusion 
and misleading statements regarding the 
make-up of the Bank of England directorate 
is probably due to the fact that private 
bankers are frequenily referred to as mer- 
chants and their private banks as merchant 
houses, but they are all listed in the English 
bank directory as and 
private bankers, and conduct their business 
similar to that conducted by such private 
banking-houses as 3 P. Morgan & Co., 
nuhn, Loeb & Co. and Brown Brothers of 
New York. 


mercaant houses 


PLANS HAVE BEEN perfected for the 

compilation of the report of the Federal 
Commission on Agricultural Co-operative 
Finance and Agricultural Co-operative As- 
sociations, following the completion of its 
labors abroad. The crganization has estab- 
lished headquarters in Washington with 
the Senate Committee on Inter-State Com- 
merce; the American Commission on Agri- 
cultural Co-operation, which has co-oper- 
ated with the Federal Commission in its 
investigation into European methods; has 
also established itself in Washington, and 
will compile a report on the subject to be 
submitted to the governors of thirty-six 
States and the premiers of four Canadian 
provinces which were represented by dele- 
gates on the American Commission. . The 
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members of the Amcrican Commission re- 
cently returned from a three months’ trip 
abroad, having arrived home from Europe 
on July 26. In their quest for informa- 
tion on rural credit systems, they visited 
Italy, Hungary, Austria, France, Germany, 
England, Ireland and Wales. Sub-com- 
mittees also toured Russia, Denmark, 
Switzerland, Holland, Belgium, Norway. 
Sweden, Egypt, Spain and Scotland. A 
complete report is to be made to Congress 
by the Commission before the end of the year. 
Since the Commission’s return, a statement 
has been issued by its Director General, 
Dr. C. J. Owen, to the State Governors’ and 
farmers’ organizations, in which he says: 

“The Commission is deeply impressed with 
the vital importance of a thoroughly or- 
ganized and united rural population. In 
this respect the countries of Europe offer 
a lesson which may not long be disregarded 
in America without serious consequences. 
The agricultural interests of most of the 
European countries visited by the Com- 
mission are organized along one or more 
of the following lines: Credit, production, 
distribution and social organization for the 
betterment of country life. < i 

“It is the opinion of many of the leaders 
of this movement in Europe that the ques- 
tion of rural credit ought not to be di- 
voreced from co-operation for business pur- 
poses and the general organization of+ com- 
munity life in rural districts. In some 
countries visited, agriculture and country 
life interests generally are thoroughly or- 
ganized and co-ordinated. The studies of 
the Commission emphasize the necessity of 
defining the functions, on the one hand, of 
the Government, and on the other of volun- 
tary organizations, in promoting the devel- 
opment of country life. In-some of these 
countries great emphasis is placed upon the 
value of voluntary associations and such 
State aid as involves governmental control 
over the activities of rural organizations 
is deprecated as tending to stifle the initia- 
tive of the people. 

“Rural conditions, environment and tem- 
perament in Europe differ widely in the 
various countries and also differ from rural 
conditions, environment and temperament 
in America, as conditions differ in our sev- 
eral States and provinces; therefore it may 
be necessary in some cases to modify these 
European systems if they are to be adapted 
to meet the needs of American farmers. At 


the same time, co-operative effort among the 
farmers of America might well be more 
generally employed and the facts gathered 
should be of great value in developing 
methods suited to the needs of the farmers 
in the several sections, States and prov- 
inces. 


“To this end, the American Commission, 
with a membership in thirty-six States and 
in four provinces of Canada, has effected an 
organization, with headquarters in Wash- 
ington, and invites the aid and co-opera- 
tion of farmers and all agricultural organ- 
izations and persons concerned in promot- 
ing a more prosperous and contented rural 
life as the enduring basis of our material, 
social and civil welfare. The Commission 
has selected two committees which will de- 
vote their entire time to drafting the final 
report regarding the investigation.” 





MINDING ONE’S BUSINESS 
The man who minds his own business 
isn’t so apt to have other people doing it 
for him.—St. Louis Post-Dispatch. 





SOMETHING HAD 

“Why is Kinsman so excited?” 

“He has just received a letter from his 
wife, who has gone away for the summer 
with their children.” 

“Has anything happened?” 

“Yes. She doesn’t ask him for money.”— 
Chicago Record-Herald. 


TO EXPAND THE CURRENCY 


He had just given her a check for her 
first monthly allowance. 

“I think,” she said coyly, “I shall have 
this check photographed.” 

“To preserve as a memento?” he asked. ° 

“No; so I can have it enlarged.”—Judge. 
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THE FINANCIAL AND BUSINESS SITUATION 


By FRANK M.:'HUSTON 


Financial Editor of the Chicage Evening Post 


Written for The Rand-McNally Bankers’ Monthly 


MONEY IS REFLECTING, in no uncertain 

way, the increased demand for funds in 
the West and South. The first of Septem- 
ber financing left the New York banks with 
such a narrow margin in excess of legal 
requirements as to make the first transfer 
of funds from New York to New Orleans 
through the subtreasury of considerable 
more importance than the receipt of nearly 
an equal amount in gold from South Amer- 
ica. The South American gold shipments 
reflected a little easier tendency in the South 
American market, but it is doubtful if, for 
the present at least, the inflow of gold to this 
country from Europe and elsewhere will 
be sufficient to offset the increasing demand 
at the interior in this country for crop mev- 
ing purposes. 

For a time in the last month monetary 
conditions showed steady improvement but 
the relaxing tendency in the money market 
seemed to be due largely, if not entirely, 
to the sentimental effects of the contem- 
plated treasury relief measure, so far as 
this country is concerned. Abroad the end- 
ing of the Balkan War has been instru- 
mental in an easier tendency in the money 
markets and the Bank of France seems to be 
making more progress in rehabilitating its 
reserves than it has at any time for sev- 
eral months. 

RRe 
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These conditions should not be accepted 
as an indication that the way lies clear for 
a period of active demand from new enter- 
prises, for fundamental conditions, such 
a8 are apparently at the root of our pres- 
ent trouble, cannot be corrected overnight. 
It requires months and sometimes a year 
or two to replenish the available capital sup- 


plies once they are well-nigh exhausted. 
People sometimes find it difficult, however, 
to distinguish between a capital crisis and a 
temporary money stringency. The present 
situation has not peen the outgrowth of the 
usual causes which lead to the disarrange- 
ment of our credit conditions. Rather, it 
is a too lavish use of our liquid capital in 
nonproductive enterprises, and this applies 
with equal force to the European situation. 

Available statistics resulting from the re- 
cent call of the comptroller of the cur- 
rency on the banks for a report of condi- 
tions seem to bear cut the theory, which is 
now pretty generally accepted by students 
of financial conditiens, that the fundamental 
trouble is a shortage of available capital 
and an inability to bring our credit situa- 
tion into a proper relationship with the 
available cash. This means that the liquida- 
tion must go farther, if the country is to 
be placed upon a fundamentally sound basis, 
sufficient to sustain any considerable pe- 
riod of prosperity. 


RRE 


While there is no doubt that the busi- 
ness situation is unsatisfactory and trade 
tendencies continue rather mixed, the whole 
movement in general business is onward. 
The probability is that the summer de- 
pression in trade has scraped bottom, and 
that September statistics, when compiled, 
will show a marked improvement compared 
with the previous month, although it is 
doubtful if they show more than a mod- 
erately fair comparison with a year ago. 
But with an improvement in trade, due to 
the autumn requirements, the demand for 
money must necessarily increase. 
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Naturally the question arises as to where 
this money will come from. Fundamental 
conditions that have been the seat of our 
financial troubles have not changed to any 
considerable extent in this country. Nor 
have they completely righted themselves 
abroad. The Balkan war has ended and 
peace has been restored in Europe, it is true, 
but the aftermath of that war is a large 
volume of financing to cover expenditures in- 
curred in that conflict or postponed financ- 
ing of other governinents. 


Ree 


Money that was hoarded abroad in conse- 
quence of the unsettled political conditions 
in Europe is returning to its normal chan- 
nels very slowly, and this is not surprising in 
view of the continue disposition on the part 
of some of the great central banks of Europe 
to further strengthen their reserves. The 
Imperial Bank of Germany has been an ac- 
tive bidder for gold in the London market 
and the Bank of France shows no signs of 
relinquishing its hold on its gold reserve. 
The Bank of England has been holding an 
abnormally high reserve for this season of 
the year and has steadily increased its re- 
serve for weeks without any disposition to 
reduce the official minimum discount rate 
protecting its gold holdings. 

In this country the reserve position of the 
banks is far from satisfactory. Unable, 
because of our faulty banking system, to 
protect our gold and conserve our reserves 
at a time when preparations were being 
made for the increased demand for money 
in connection with the crop and other au- 
tumn requirements, our bankers found them- 
selves, when the crop drain started, with 
reserves at low ebb and within a narrow 
margin of the legal requirements. It was 
not unnatural, therefore, that there should 
be some feeling of apprehension, as the sur- 
plus reserve in excess of legal require- 
ments in New York fell to $5,000,000 at 
the beginning of September, when the crop 
withdrawals are only just beginning to 
manifest themselves. Nor does the expla- 
nation that this was brought about by the 
financing of the Sept. 1 disbursements sat- 
isfy the analytical mind. 
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The depletion of the New York reserve 
was made more significant by the fact that 
it came at a time when it was believed that 
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the monetary conditions abroad were relax- 


ing and that some improvement in our own 
banking situation might be looked for. It 
is apparent to those who give the subject 
serious thought that relief in our banking 
situation must come from one of two or 
three sources. Either we must realize on 
our trade balances abroad and rehabilitate 
our reserves from that source through the 
placing of finance bills, or through further 
liquidation of our security markets and of 
commercial business. Failing in doing so 
from these sources, our recourse, of course, 
is in the calling forth of additional circula- 
tion under the provisions of the Aldrich- 
Vreeland law. 

Should the strain in the money market 
become acute at an early date, it is doubt- 
ful if the liquidation in general business 
can be accomplished in sufficient volume 
and rapidly enough to afford the necessary 
relief. This is necessarily a slow process, 
even when forced, and it is doubtful if it 
will become necessary, or that drastic meas- 
ures to bring about compulsory liquidation 
in the general business world at this time 
would be justified. Should money continue 
to show an easier tendency abroad, the 
conversion of our foreign credit balance 
into gold probably would afford us the re- 
lief that will be required, as it may be re- 
called that we relinquished to Europe up- 
ward of $65,000,000 gold during the early 
part of the current year. 
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In addition to that, we have a large crop 
of wheat, which will afford us a consider- 
able volume of exports, especially when it 
is recalled that ther2 is still a considerable 
amount of last year’s crop in one form or 
another in this country that Europe will 
need for her own consumption. Any great 
demand for money necessarily must find 
reflection in interest rates, and should 
money rates in this country harden suffi- 
ciently to make this an attractive market 
for Europe we will get the necessary gold 
to form a basis for additional credit. 

The third method of relief lies in the 
ability, under the provisions of the Aldrich- 
Vreeland law, of the banks to convert their 
gilt-edged investment holdings, such as high- 
grade bonds and commercial paper, into: 
currency. This is a proper banking function 
which should be, resorted to, to prevent. 
drastic liquidation in general business. 





Whether or not the liquidation which has 
been under way for several months will con- 
tinue steadily and uninterrupted by any 
attempt to disregard economic laws, of 
course will depend largely upon the money 
market and upon ‘political developments at 
Washington. While there has been a dis- 
tinct improvement in monetary conditions 
abroad of sufficient proportions to dispel 
some of the gloom that for a time en- 
shrouded both Europe and America, yet 
this improvement should not be misunder- 
stood and accepted as indisputable evi- 
dence that the fundamental troubles have 
been corrected and that the financial world 
is in a fundamentally strong position to 
sustain another period of expansion of busi- 
ness and credits. 

The danger in the present situation is that 
the spirit of optimism and hope, in face of an 
easier monetary condition, may lead the 
over-enthusiastic into a position that later 
may cause grief. The advance in the se- 
curity markets was a natural reaction from 
the depressed conditions that were resultant 
from and directly traceable to the high 
money market, and the efforts of the bank- 
ers to curtail loans. Whether this ad- 
vance was too rapid or overdone, time alone 
can determine. The technical position of the 
stock market for a time was such as to 
encourage a sharp rebound the moment 
monetary conditions showed evidence of 
relaxing. 


Ree 

It is sometimes difficult for those who are 
not familiar with stock market history to 
explain the action of the market at a time 
when general business is reacting. Com- 
pared with the high point of last January, 
prices of stocks at present would seem ex- 
ceedingly attractive, and compared with the 
high prices of last autumn the decline in 
stocks is even greater. The recovery in 
bonds has been quite as large relatively, as 
in stocks. The average of the representa- 
tive group showed a gain of nearly three 
points since the end of June after a de- 
cline of seven points. The improvement in 
stocks, showing that at least 40 per cent 
of the $1,500,000,00) depreciation has been 
regained, has been so rapid that it caused the 
more conservative to conjecture as to 
whether a change, which had been so rapid, is 
likely to prove permanent or not. The 
depreciation, referred to, took place be- 
tween October and June, while the recovery 
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was accomplished in a little more than two 
months. Short term notes that were put 
out on a 61 and 7 per cent basis two months 
ago advanced until their yield is between 
5% and 6 per cent. 

It matters not that the phenomenon of a 
rising security market, with outside condi- 
tions unfavorable is often repeated, it is 
never quite understood. As a consequence, 
there are many skeptics of the recent move- 
ment who do not consider it justified, when 
the business of a corporation like the United 
States Steel showed a falling off of more 
than 30 per cent in seven months, the prices 
of the products of the corporation being 
reduced $2 to $3 a ton, and almost a calam- 
ity in the corn growing states of the coun- 
try. Invariably there is an immediate re- 
sponse in prices to an appearance of easier 
money rates, where the decline in prices has 
been largely predicated on a money string- 
ency. This seems to be a fixed principle 
underlying market movements. 


Ree 


Hence it seems to matter little what the 
domestic trade or crop developments are, or 
what the foreign political news is, the fact 
that there was an easing in the money mar- 
ket, due in this country largely to the plans 
of the secretary of the treasury for mak- 
ing large deposits in the interior, over- 
shadowed all other influences for the time 
being at least. 

But the time is approaching when other 
factors must be considered and the hesi- 
taney and somewhat reactionary tendencies 
in the security market indicates this rather 
clearly. The crops are of vital importance 
in determining our immediate future. There 
has been accumulating evidences from au- 
thentic sources, of widespread and serious 
injury to the growing crops, particularly to 
corn, and less satisfactory conditions in the 
steel industry, manifest both in receding 
prices for finished products and in a dimin- 
ishing volume of new orders. 

Impairment of the, harvest, a factor which 
diminishes the purchasing power of the com- 
munity, and which may have exerted an in- 
fluence already in the tendencies noted in 
the basic steel industry, must find some 
reflection elsewhere. It is a rather un- 
pleasant fact that a close analysis of the 
agricultural developments shows only two 
important farm products, winter wheat and 
rice, with a higher yield than last year. Not 
only the corn, spring wheat, oats, barley, 
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buckwheat, white potatoes, tobacco, flax, 
hay and apples show a lower condition and 
in some instances they show a percentage be- 
low the average of the harvest for the last 
ten years. 

Belated rains in the northern and east- 
ern portions of the corn belt contributed to 
some improvement, yet the indications point 
rather clearly to the fact that the most 'im- 
portant producing states have suffered an 
irreparable injury so far as this season’s 
harvest is concerned. Fortunately there is 
a considerable carry-over from the previous 
year, so that there is a strong probability 
that there will be sufficient crop for our own 
needs and possibly a small surplus to spare. 

RRR 

It is exceedingly important under present 
financial conditions that our credit balance 
abroad be built up in order that we may 
be in a strong position to import gold 
should occasion require. George Paish of 
the London Statist, who is regarded as an 
authority, estimates that the stake of 
Europe and the United States is now con- 
siderably in excess of $5,000,000,000, of 
which $4,000,000,000 represents indebted- 
ness in American railroad securities. Many 
Americans have contemplated with consider- 
able pride the prospects that this country 
would become a great creditor nation, but 
that is a considerable period of time in the 
future. We cannot become a creditor na- 
tion until our obligations have been paid 
and our new capital has been invested in un- 
dertakings of other nations, or in such 
work as would pervert our prodigious nat- 
ural resources into new wealth. 

The greater part of this $5,000,000,000 in- 
vestment is held by Great Britain and this 
explains why it is that that country with 
an apparently visible trade balance against 
her, nevertheless receives each year funds 
in such amount that the kingdom is 
constantly accumulating new capital for 
investment. The United States necessarily 
must pay Great Britain and other countries 
on such investments. a large amount of in- 
terest and dividend and in addition a con- 
siderable sum to steamships flying foreign 
flags, which carry our exports across the 
Atlantic. It is these factors that offset the 
amount of money collectible in return for 
our agricultural products. Add to these 
items that invisible item covering the ex- 
penses of tourists in Europe and we get at 
th2 net result of our international trade. It 
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is important, therefore, that we build up 
as favorable a credit balance as possible 
abroad in order that we might be suffi- 
ciently fortified to protect ourselves in 
times when the European money markets are 
rather tight or are at variance with our own. 
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With a shortage of capital the world over, 
it is necessary that we conserve our credit 
and capital. The action of the secretary of 
the treasury in distributing government de- 
posits under conditions that provide for their 
recall in four installments between Decem- 
ber 15 and March 1, should be beneficial in 
two ways. First, it should restrict the in- 
flation of credit made possible by this dis- 
tribution, and, second, it should avert any 
acute stringency in the money market this 
autumn. The danger in the secretary’s plan 
was chiefly in the possibility of an undue 
inflation of credit, made possible by a dis- 
tribution of a large amount of reserve money 
in banking institutions, most of which are 
under the necessity of maintaining a legal 
reserve of only 15 per cent. 

While the treasury action, beyond doubt, 
was temporarily beneficial in inducing some 
relaxation in time money through a lessen- 
i.g of the demand from the interior banks 
on the reserve centers for loans, and while 
the belief prevailed that this would rob the 
erop moving period of some of its terrors, 
it is possible that the country has placed too 
great a reliance in the relief thus afforded. 
This action may have an unpleasant after- 
math as a result of the overstimulating of 
industry at a time when conservatism is 
highly desirable or following the withdrawal 
of the public funds from the banks, thus 
throwing a mass of commercial paper and 
bonds used as security for the deposits back 
upon the financial market. 

Ree 

Bankers generally are seeking to prevent 
any speculation especially in stocks. In view 
of the monetary situation and the influences 
at work it is difficult to see how any ex- 
tended speculative stock market upturn can 
be maintained. Yet stranger things than 
this have happened in the stock market. 
It will be recalled that when money came 
in strong demand in the early part of the 
year, it was the stock market that was forced 
to relinquish its share first. In fact, it 
furnished the greater part of the liquida- 
tion that has already taken place in this 
county. 
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As is frequently the case under such condi- 
tions, this liquidation went further than the 
actual necessities at the moment required. 
And when business began to slow down, 
partly as a seasonal development and partly 
due to the insistence of the banks that 
credits be curtailed to more normal propor- 
tions, the improvement in the reserve posi- 
tion of the New York banks furnished a 
basis for an upturn in the stock market. 
Whether or not this movement has reached 
its culmination time will determine, but the 
unsettlement that has recently begun to 
manifest itself as money has tightened gives 
basis for the belief that there may lie ahead 
some liquidation in the stock market. 

RRR 

The fear that is most disturbing in any 
financial stringency is not that money will 
be dear in the ordinary sense but that cur- 
rency will be so scarce and rates will be so 
exorbitantly high as to make money prac- 
tically unobtainable, excepting on terms and 
conditions that are well-nigh impossible. 
There is no reason for the belief that any 
such condition confronts us at the present 
time. The Aldrich-Vreeland law furnishes 
the necessary expansion joint in our bank- 
ing system to relieve the strain and afford 
us a sufficient amount of sound currency to 
eare for legitimate’ business. Meantime, 
liquidation of an orderly sort and a con- 
servation of capital supplies probably will 
continue. The situation is one that requires 
the exercise of caution and conservatism, 
but is not one that is alarming. Indications 
seem to point to firmer money during the 
remainder of the year, possibly with a brief 
period of considerable strain, when the au- 
tumn requirements are usually greatest. 





SCIENTIFIC AND UNSCIENTIFIC banking 

are perhaps never shown in more enlight- 
ening contrast than in the way the autumn 
cash drains upon New York and London are 
met. The outflow from New York is caused 
by the harvesting and movement of our own 
crops, and the outflow from London is 


caused by the harvesting and movement of. 


British and foreign crops. Great Britain’s 
own agricultural production is not large, 
but her imports of agricultural products 
are, therefore, all the larger, and on this 
account she ordinarily exports gold during 
the months of September to November in- 
clusive to the net amount of about £3,700,- 
000. In addition to this, Scotland and Ire- 


land at this season withdraw from the 
Bank of England@ an average of about 
£2,000,000. 

How well London meets this cash drain 
as compared with the performance of our 
New York banks is shown by comparing 
the movement of London bank exchanges 
and discount rates with that of New York 
bank exchanges and interest rates: 





Mon. rates 
Movem't bk. exchgs. Lon. N. Y. 
Month London New York pet. pet. 
January... .£546,216,000 $8,473,700,000 3.95 4.64 
February... 495,728,000 6,119,700,000 3.56 4.06 
March . - 547,044,000 7,357,600,000 3.45 4.37 
ae 501,657,000 7,739,700,000 3.34 4.16 
Des ssc.0.0 524,872,000 7,769,200,000 3.55 3.80 
Oe 494,897,000 7,142,900,000 3.33 3.73 
July........ 547,234,000 7,099,800,000 3.22 4.05 
August..... 502,296,000  6,746,500,000 3.32 4.19 
September.. 466,837,000 6,742,300,000 3.33 4.99 
October .... 534,521,000  7,888,700,000 3.86 5.17 
4.18 5.5 


November.. 503,457,000 7,662,500,000 5.8 
December . 515,129,000 8,101,300,000 4.09 6.12 

Note: The first two columns are 30-year averages 
of London exchanges and a 10-year average of New 
York exchanges. The money rates are a 30-year 
average of the Bank of England discount rates and a 
10-year average of the New York rates for all money, 
both call and time. 


During the last few years the Bank of 
England in the autumn has shown an aver- 
age shrinkage in th2 bullion held by both 
departments from £39,400,000 at the high 
point prior to Sept. 1 to £30,700,000 at 
the low point for the remainder of the 
year. In like manner -the high summer 
average of the cash holdings of all New 
York bank and trust companies for the 
last five years taken together was £532,- 
456,720, and the low average during the 
balance of the year was £451,313.320. Thus 
the average bullion loss of the Bank of 
England was £8,700,000, and the average 
cash loss of all New York banks $81,143,400. 

There is no distinct tendency in either 
London or New York for local bank ex- 
changes to increase during the autumn; 
and, therefore, the entire burden which 
causes the advance in interest rates at both 
centers consists of this outflow of cash. 
Hence it is significant that while London 
suffers the larger cash loss, New York 
suffers the greater advance in interest rates. 
The average London loss is equal to 22.08 
per cent of the maximum holdings before 
the autumn drain begins, whereas the aver- 
age New York cash loss is equal to only 
15.24 per cent. However, the average in- 
crease from summer to autumn in the 
Bank of England discount rates is equal to 
only 29.6 per cent—-of the July rate, which 
is 3.22 per cent—whereas the average in- 
crease in interest rates in New York is 
equa: to 63.9 per cent. 
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(Continued from page 41) 


In their operation it is necessary to insure 
two things, first, that creditors shall be pro- 
tected in their loans, and second, that mem- 
bers shall be protected against the losses 
to which their liability subjects them. 

The members are protected by placing 
every possible safeguard about the loans to 
insure their repayment. This is done, first, 
by admiting to the society only persons of 
good standing. Then it is provided that 
loans shall be made only for productive pur- 
poses, the borrower keing required to state 
for what purpose he desires a loan. Further, 
the territory of operations for each society 
is limited to an area wherein every member 
knows every other member and is in posi- 
tion to find out whether the borrower is liv- 
ing up to the promises he has made to the 
society. The liability assumed by members 
is depended upon to keep them watchful 
of the affairs of other borrowers and in a 
rural community this check is extremely 
effective. Also, profits are either pro- 
hibited or so ‘strictly limited that there is 
no incentive to speculation as a means to 
swell the income of a society. The officers 
of the society are so chosen that one set or 
board keeps check on the other. The'liability 
of all officers insures their watchfulness. 
The general management of the affairs of the 
society are left in the hands of the general 
assembly of all members. 

No matter what stock membership a mem- 
ber may have he is entitled to only one 
vote. His stock ownership is generally lim- 
ited to a small amount. In this way these 
societies are insured a conservative man- 
agement and maintain a surveillance over all 
loans made to members far closer than that 
maintained by the average commercial bank. 

All such local societies within a certain 
territory are combined to form a central 
society. A central bank is established which 
has, first, a small cash capital subscribed by 
the local societies, and secondly, the col- 
lective liability of its constituent banks as 
capital. These central banks receive as 
deposits the surplus funds of local societies 
and loan them in turn to other local societies. 
In other words, they equalize supply and de- 
mand between the local banks. They are 
hardly more than paper institutions. Their 
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management is undertaken through officers 
chosen by the local societies through a rep- 
resentative system. 

The main central banks act as equalizers 
for the central banks above mentioned. The 
effect of this pyramiding of the societies is 
to concentrate all of the borrowing and in- 
vesting for a system in one big institution. 
The deposits, of course, are taken in by the 
local societies and as the societies develop 
these form the bulk of the system’s re- 
sources. In Germany, such deposits have at 
time formed over 90 per cent of all 
the funds required for loans by an entire 
system. 


MORTGAGE CREDIT 

The worst feature of the farm mortgage 
in this country is in its individual char- 
acter. An investor buying a farm mortgage 
must determine the sufficiency of the se- 
curity offered by the land upon which the 
mortgage is executed must attend to col- 
lections of principal and interest, must see 
that the taxes are paid and that the prop- 
erty is not allowed to depreciate in value to 
a point where the security of the mortgage is 
jeopardized. Obviously these responsibili- 
ties placed upon the mortgagee make it nec- 
essary that he shall be a person in a posi- 
tion to keep posted with regard to the land 
upon which he has loaned his money. So long 
as this is true the market commanded by a 
farm mortgage will be restricted. Life insur- 
ance companies control practically the only 
source of money to which the farmer may 
turn in disposing of his mortgage besides 
the individual lender or his direct agent. 
The individual lender controls the market. 
Therefore American farmers today are pay- 
ing one rate of interest in one state and 
another elsewhere. They do not secure the 
advantages which ability to compete in a 
wide market bring and since their mort- 
gages do not form a liquid investment they 
are required to pay a higher rate than other 
borrowers who do not offer perhaps as good 
security. 

The second, and perhaps the greatest, dis- 
advantage is the limited time for which a 
farmer may borrow money on a mortgage 
and the fact that he is required to pay back 
in a lump sum the entire principal of the 
loan at the end of that short time or else 
contract a new mortgage—that is, secure 
a renewal. An individual lender cannot be 


expected to place his money in a non-liquid 
investment’ for more than about five years. 
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He may grant a renewal of the loan but he 
must reserve the privilege of calling in the 
loan at the end of that time and may in- 
crease the interest. It will require the 
farmer, who has invested the money secured 
from the mortage in farm improvements, far 
more than those five years to realize the 
entire principal. 

These disadvantages will rest upon the 
farmer so long as he is obliged to sell his 
mortgage direct to the investor—in other 
words, so long as it is an individual trans- 
action. In Europe « remedy for these dis- 
advantages has been discovered which dues 
not involve the government, except in its 
proper role as a controlling influence, and 
which does not jeopardize the safety of 
banks of deposit. 

The effect of the European system is to 
break all connection between the mortgageor 
and the mortgagee. An institution is es- 
tablished which appraises the land of farin- 
ers desiring mortgage loans. The loans are 
granted by such institution which retains the 
mortgage. Then mortgage bonds secured by 
the mortgages, but as the direct oblig:tion 
of the institutions, are issued. No one bond 
is secured by one mortgage, but each bond 
is a lien against all of the mortgages. Thus 
the investor in place of buying paper secured 
by one farm and having to determine what 
sort of a farm that is, buys a bond secured, 
first, by a “pool” of mortgages, secondly, by 
an amortization fund created by small pay- 
ments made as the interest is paid. 

They are issued payable to bearer; are 
generally listed on the exchange and so form 
a liquid asset. With these features the 
bonds sell at far lower interest rates than 
individual mortgages. The farmers are 
charged a rate sufficiently above the rate 
paid on the bonds to clear a margin for the 
institution to pay expenses, build up re- 
serves, or for other purposes as desired. 
But the expenses of operation of such com- 
panies are so small in comparison with the 
volume of business done that this margin of 
profit may be taken by the institution and 
still the money can be loaned to farmers 
much cheaper than they can secure it for 
themselves. This is the first advantage 
brought by such institutions—cheaper in- 
terest rates. 

These mortgage bonds run for an indefi- 
nite period. Each year the farmers are 
required to pay, besides the interest, a 
certain percentage towards reducing the 


principal of the loan. This money is used 
by the institution to buy up bonds from 
the market. Thus if an institution issues 
$100,000 of bonds and loans that amount 
on mortgages, the mortgageors each year 
pay the institution $5,000 to feduce the 
principal of their loans. This money is 
used to buy up bonds. In twenty years the 
entire issue of bonds would be bought 
up. It is in this way that all European 
mortgage loans are paid up. Sometimes 
mortgages run for fifty or seventy-five 
The bonds are retired by lot, the 
company generally reserving the privilege 
to buy them in at par or at a sight 
premium. Also the payments of the mort- 
gageors now are generally the same each 
year, a larger portion of the sum going 
toward principal and a smaller towards 
interest as the principal is gradually re- 
duced. For instance, it is figured that a 
farmer having a loan at 4.3 per cent and 
paying each year 6.25 per cent would wipe 
out his loan in 25 years. This practice 
called amortization is of the greatest value 
to farmers, for it makes their payments on 
principal consistent with their income from 
money expended on agricultural improve- 
ments. So long as the farmer meets these 
annual payments the mortgage will not be 
foreclosed. Also, the interest rate can 


years. 


’ never be raised during the life of the loan. 


Thus we see that such a system reduces 
interest rates, makes the demands upon the 
farmer consistent with his income, elimi- 
nates commissions, protects him from fore- 
closure and from an advance in interest 
rates. It changes a mortgage from a bur- 
densome debt to an advantageous form of 
credit—an investment. 

This plan of mortgage credit would mean 
more money for machinery, more for pur- 
chasing new laid and for developing poor 


land. It means fewer tenants and more 
owners. It means better rural life con- 
ditions. Obviously it would be unprofit- 


able to attempt to develop land on money 
borrowed under such disadvantageous terms 
as now prevail. Not only are the rates 
higher (that is the smaller part of the 
problem, I believe) but the farmer is forced 
to pay back his loan before he can make 
his farm pay that amount. That is the 
really great burden upon the farmer. That 
is the reason, I believe, why nothing more 
is done towards placing under cultivation 
the abandoned farm lands of the east and 
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towards opening up the lands of the west 
and bringing more lands into cultivation 
in the South. The example of Germany 
in this respect is astounding to Americans. 
Our Commission was told that Germany 
is supporting today 67,000,000 people; is 
producing 95 per cent of the food they con- 
sume and has definite hopes of increasing 
that percentage. This is being done on land 
centuries old that obviously was never 
particularly fertile land. They are doing 
this through three influences—credit, cheap 
labor and scientific methods. Of course, 
‘cheap labor, as it is known on the Con- 
tinent, is not to be considered in this coun- 
try during this generation. I believe that 
we have the machinery to spread scientific 
methods. What we need above all is the 
eredit necessary to bring those methods to 
practical fruition upon the maximum num- 
ber of acres. As compared to Germany’s 
record, we find in the United States the 
number of tenants increasing, the farm 
mortgage debt increasing, exports of food 
stuffs diminishing, imports of such prod- 
ucts increasing, the movement from the 
country to the cities and towns augment- 
ing, production of food supplies approach- 
ing steadily to the point where we will 
have none to export, and it will soon be- 
come a question of supplying the home de- 
mand. 


It is true there have been rises in land 
values and advances in the price of food- 
stuffs, due, at least, to a large extent, to 
the disproportionate increase in popula- 
tion in comparison with the increase in 
agricultural productiveness. It does not 
represent sound agricultural progress. 


BUSINESS COOPERATION 


Every farmer must be a business man as 
well as a producer. His success depends 
almost as much upon his efficiency as a 
buyer and seller as upon his efficiency as 
a producer. It is in this capacity that the 
farmer touches the highly organized com- 
mercial world and it is in this contact that 
he has suffered most. Clinging to his in- 
dividualism the farmer has attempted to 
stand against the organized forces of com- 
merce. In the few instances in which farm- 
ers have organized, notably among the fruit 
growers of the Pacific Coast, and the dairy 
farmers of the Northwest, they have de- 
monstrated the increased strength attain- 
able through cooperation. The beginning of 
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organization along these lines has already 
been made in this country and the task is 
simply to spread the doctrine broadcast, 
and to lend assistance in the preliminary 
work of organization. The reason that 
farmers have not more generally organized 
along these lines in the United States is 
that our farmers possess a more intract- 
able individualism than do the farmers of 
European countries and that in many sec- 
tions they lack the essential foundation for 
such organizations—credit. The advantage 
of a cooperative credit system would be 
twofold, first, it would prompt the farm- 
ers to cooperate, and, secondly, it would 
afford them credit to make possible the or- 
ganization of buying and selling cooperative 
societies. I believe that when the farm- 
ers come to realize the sacrifices they are 
making to cling to the hollow shell of an 
old-fashioned individualism, which has been 
cast aside long ago by the urban industrial 
classes, they will accept this new doctrine. 
The task now is to afford them a credit sys- 
tem or plan and with that at their com- 
mand the other forms of cooperation would 
follow from the sheer force of their eco- 
nomic advantage. 


Although the cooperative purchasing socie- 
ties of many European rural societies are 
organized separately from the credit socie- 
ties, the cooperation between the two is 
very close. In fact, the purchasing societies 
generally depend upon the credit societies 
for their very existence. The principle of 
the cooperative purchasing societies is sim- 
ply’ wholesale purchasing. Needs are esti- 
mated and contracts made for the wants of 
a community for a year or perhaps longer. 
Orders of individuals are then collected and 
forwarded through the societies to mer- 
chants or manufacturers. Some sorts of 
goods are brought outright and stored by 
the societies. The greatest benefit from such 
practice is only to be secured through the 
centralization of a system of cooperative 
societies in which case the purchases are 
made upon a sufficiently large scale to 
materially affect prices. This centralization 
can be very easily effected through the cen- 
tral societies organized by the credit socie- 
ties. In the purchase of manures and fer- 
tilizers the cooperative purchasing societies 
render a great service to farmers by de- 
manding that all goods purchased conform to 
a specified chemical analysis and they buy 
direct at wholesale prices. 
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The organization and operation of co- 
operative sales societies would depend upon 
the sort of produce to be sold. Types of 
cooperative dairies and cooperative fruit 
selling societies already exist in this coun- 
try. The formation of such societies is 
purely a question of securing the most 
efficient business management. 

However, it requires credit to finance 
such societies. Where farmers are buying 
in the spring on credit from merchants and 
are selling the minute their crop is har- 
vested, in order to realize cash, they can- 
not operate such societies without a species 
of organization by which their collective 
credit can be utilized. This condition pre- 
vails quite generally in the South. In other 
sections the farmers have been able to 
finance such societies but if their credit 
facilities were improved it is reasonable to 
suppose that the strength of such societies 
would be thereby increased. 

When thorough business cooperation is es- 
tablished in a farming community and the 
cooperative principle is accepted, it is al- 
most certain that the farmers will fall 
into the habit of cooperating upon general 
social and civil lines. I believe, chambers 
of agriculture organized in the country dis- 
tricts would be found of great value. 

All of this organization work in European 
countries has been carried on through vol- 
untary organizations. In some instances 
the governments for their own ends have 
attempted to control the movement, but 
the results of such control have not gen- 
erally been regarded as satisfactory. A 
close study of the subject will show that 
the entire plan is based upon the idea of self- 
help and public nursing is not calculated to 
give strength to such organizations. 

Organization along cooperative lines has 
been demonstrated tu be of great value to 
the farmers in European countries and well 
directed work of that kind ought not to 
be delayed or meet with indifference in the 
United States. The key to the Rosetta 
Stone is the word “Cooperation.” 

Permit me to say further, individually, 
that in my judgment, our rural population 
needs a financial plan or system separate 
and distinct from a commercial banking 
system, to meet their requirements. They 
should have facilities for short time cash 
accommodations at reasonable rates which 
can be had by cooperative institutions and 
they should have a plan or means for ob- 
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taining long-time loans at a low rate of 
interest with sinkin§ fund or amortization 
feature. 

The question of State legislation to effect 
the establishment, management and con- 
trol of such organizations, societies, asso- 
ciations or institutions will no doubt re- 
ceive your earnest consideration. 

Agriculture can be relieved of enormous 
burdens, serious difficulties can be over- 
come by proper procedure. Our farmers do 
not ask for special favors, but there are 
some problems which are yet unsolved and 
constitute obstacles in the way of their 
progress. 

The solution of these problems will not: 
only mean the redemption of agriculture, the 
reconstruction of rural life, but go far 
towards reducing the high cost of living,. 
and relieving other burdensome conditions. 

It will mean not only relief to the farmer 
but the permanent enhancement of the gen- 
eral welfare. 





Face to Face 
When the farmer is only troubled with 
“meeting the demand” instead of “finding 
a market,” prosperity is staring him in the 
face. 
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Which? 
Is the man who profits by his mistakes 
better off than the man who never makes 
any ?—Philadelphia Record. 





Reasonable Excuse 
Woiman—I gave you 10 cents last week 
and you look as disreputable as ever. 
Beggar—Well, lady, it’s deuced hard 
breaking into the smart set with 10 cents. 
—Washington Herald. 
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BANKERS’ ASSOCIATION NEWS 





The general plans for the business pro- 
gram of the annual convention in October 
of the American Bankers’ Association are 
outlined as follows in the August “Jour- 
nal” of the Association: 

Monday, Oct. 6, morning—Committee 
meetings. Executive council 2 p. m. All 
at the Copley Plaza Hotel, which is head- 
quarters. 

Tuesday, Oct. 7—At the Copley Plaza, 
sessions Trust Company. Savings Bank, 
Clearing House, and State Secretaries’ sec- 
tions. 

Wednesday, Oct. 8—Sessions of the As- 
sociation at Symphony Hall, 9:30 o’clock 
a.m. Addresses of welcome, President’s ad- 
dress, and Response to addresses of wel- 
come. Annual reports of the officers of the 
Association, and an address. Two o’clock 
p. m.: address, report of the Currency Com- 
mission and Report of the Committee on 
Constitutional Revision. 

Thursday, Oct. 9.—Convention called to 
order 9.30 o’clock a. m. Symposium of the 
association’s committee gn Agricultural and 
Financial Development and Education, pre- 
sided over by Joseph Chapman, chairman of 
the committee. Addresses by James J. 
Hil!, President Vincent of the University of 
Minnesota, and others. Debates and ques- 
tions, and action on report. 

Afternoon session, 2 o’clock-—Addresses, 
reports of committees, new business, reso- 
lutions, report of the Committee on Nomina- 
tions, installation of officers. 

It is pointed out that there are to be no 
entertainment features during the business 
sessions except for the ladies; entertain- 
ment has been arranged for every evening 
during the week and the entire day of Fri- 
day. Oct. 10. 
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The organization of the bank deposit in- 
surance company projected by the members 
of the Wisconsin Bankers’ Association, has 
been perfected. A committee of five was 
named at the late annual convention of the 
Association to carry the plans for the de- 
velopment of the company to completion. 
The articles of incorporation were filed 
early in July, the company being formed 
under the name of the Bank Deposit, Lim- 
ited, Mutual Insurance Company. It has 
no capital stock. The officers are: E. A. 
Dow, of Plymouth, president; Earie Pease, 
Grand Rapids, vice president, and George D. 
Bartlett, Milwaukee, secretary and treas- 
urer. The headquarters of the company 
will be at Madison. The organization is 
designed to insure deposits on which not 
more than 3 per cent is paid. Any bank in 
the State, whether it is a member of the 
State Bankers’ Association or not, may 
join the company. The liability of the 
members is limited to the annual premium, 
which is 4 of 1 per cent of deposits a year. 

The Second Annual Convention of the In- 
vestment Bankers’ Association of America, 
it is announced, is to be held Oct. 28, 29 and 
30, at the Blackstone Hotel, Chicago. This 
will be the largest gathering of Investment 
Bankers ever held, and representatives from 
about five hundred of the leading investment 
banking houses in the United States and 
Canada will attend. 

Chairman Stuart has announced that the 
convention will extend over three days, 
ending with a banquet at the Congress 
Hotel. The committee expects to an- 
nounce within a few days the program 
which is being perfected. Several of the 
leading financial men of the country have 
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been secured to address the various ses- 
sions of the convention and comprehensive 
plans for the entertainment of the dele- 
gates are in preparation. 

Unusual interest attaches to the coming 
convention, inasmuch as the Investment 
Bankers’ Association will have ended the 
first year of its existence. The Associa- 
tion completed its organization in New 
York City a year ago and has already be- 
come well known in America and Europe. 
‘1ts prime purpose of organization is the 
betterment of investment banking condi- 
tions with particular attention to these as 
they exist in various states. Its recent 
activities have been along legislative and 
educational lines with relation to currency 
and banking question, the proposed In- 
come Tax Law and the so-called “blue 
sky” legislation which has become so prom- 
inent a feature in state legislative programs 
during the past year or two. 

The Association has become recognized as 
a factor of growing importance in its par- 
ticular field, and its usefulness in promot- 
ing closer relations between members and 
the communities they serve is now an estab- 
lished fact. 


The opinion of a committee to Group 
Five of the Ohio Bankers’ Association. on 
the pending banking and currency bill is 
concisely submitted in a pamphlet report. 
The committee, named at a meeting of the 
group held at Columbus on July 23, con- 
sisted of John G. Deshler, member of the 
executive committee of the Hayden-Clin- 
ton National Bank of Columbus; L. F. 
Kresewetter, vice president and cashier of 
the Ohio National Bank of Columbus, and 
W. W. Gard, cashier of the Park National 
Bank of Newark, Ohio. In presenting its 
views, the committee states that: 

“While we believe there is need of cur- 
rency legislation, and while we recognize 
that an earnest effort is being made by 
our Representatives in Congress assembled 
to meet such a need, we urge them to ob- 
tain the views of practical bankers on the 
subject to the fullest extent possible, in- 
asmuch as such legislation not alone affects 
the banks themselves, but every individual, 
firm or corporation in the business ecom- 
munity. We recognize that a beginning 
must be made somewhere, but we believe 
that the present bill is not satisfactory in 
many respects. We look upon it more as a 





beginning, a foundation upon which to 
build, something to be changed from time 
to time as our experience and the condi- 
tions in this country may warrant. We 
therefore do not believe that too radical a 
departure should be made from existing con- 
ditions for fear that the adjustment on the 
part of banks and business generally could 
not be made as rapidly as provided in the 
bill without working great damage to our 
whole commercial structure.” 

While the committee indicates both the 
features which it favors and those which 
meet with its opposition, its views are so 
briefly set out as to come within an eight- 
page compass. The committee expresses it- 
self as strongly opposed to the creation of 
a Federal Reserve Board consisting en- 
tirely of Presidential appointees, and is as 
strongly opposed to a Federal Reserve 
Board to be composed entirely of bankers. 
It believes that the secretary of the treas- 
ury, the secretary of Agriculture and the 
comptroller of the currency should be mem- 
bers of the board, but that all the other 
members should be selected, not by any one 
holding any political office, but in some 
equitable manner so as to represent the 
varied business and labor interests of the 
country. The committee is also opposed 
to the issuing of emergency notes as a Gov- 
ernment function instead of by banks and 
to the requirement that one Federal re- 
serve bank shall re-discount paper of any 
other such bank. 


Bankers, the men who handle the coun- 
try’s wealth and farmers, the great pro- 
ducers of it, have put their heads together 
and now are cooperating in a fight to re- 
duce the cost of living through improve- 
ment of farm conditions, according to speak- 
ers who addressed the third annual meet- 
ing of the committee on agricultural devel- 
opment and education of the American Bank- 
ers’ Association recently at Kansas City, 
Mo. Stress was laid at today’s session upon 
the movements for rural high schools and 
for scientific county advisers for the farm- 
ers. 

“When Germany with its intensive farm- 
ing methods produces nine times as much 
rye as the United States and beats us in a 
similar ratio in a half dozen other farm 
products although her area is only about 
that of Minnesota, Iowa and Missouri, it is 
time that this country turn its attention to 
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the problem of efficiency in agriculture, that 
greatest producing agency in the world,” 
said Joseph Chapman of Minneapolis, chair- 
man of the meeting, who announced that the 
Banker’s idea in delving into farm con- 
ditions was not to teach the farmer how to 
run his farm, but to bring him in touch with 
knowledge that would improve vastly his 
old methods of running it. 

John Fields of Oklahoma City, editor 
of the Oklahoma Farmer, in an earnest ap- 
peal for rural high schools said the key to 
the whole question of better farm condi- 
tions was the improvement of the rural 
school. 

“This back to the farm talk as put for- 
ward is buncombe,” declared Mr. Fields. 
“So long as educational facilities are cen- 
tered in the town while the farmers’ chil- 
dren get their inadequate smattering of 
education in a afterthought of a school- 
house, a one-roomed shack with an irre- 
sponsible teacher, so long will the self-re- 
specting farmer as soon as he is able take 
his family to town tu give the cultural op- 
portunities that were denied him.” 

Good roads as another important factor 
of the farm improvement movement was the 
point emphasized by William G. Edens, a 
Chicago banker, secretary of the agricultural 
committee of the Illinois Bankers’ Associa- 
tion, in his address. Mr. Edens said if the 
suecess of the two “Road Days” observed in 
Missouri by proclamation of Governor 
Major proved upon final investigation to 
have been the vast success reported, he 
would urge Illinois to make a similar move 
to stir up road enthusiasm in that state. 

“Improved highways mean larger schools 
and better attendance, better health and 
quicker medical attention, better crops and 
cheaper transportation, better economic 
conditions, better church attendance and 
better citizens,” he said. “They mean bet- 
ter postal service and closer friends, bet- 
ter business and more consumers, better in- 
dustries and more employment.” 


What scientific farm demonstration and 
cooperation among farmers had done for 
North Dakota was explained in a report by 
Thomas Cooper, manager of the Better 
Farming Association of North Dakota, who 
said: 

“We found that experiment stations in 
many instances are not accessible to many of 
the farmers or not applicable to individual 
conditions. Our association carries the de- 
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termination to the individual farmer and 
works it out on his own land. Averages com- 
puted on the farms of 2,346 farmers who 
cooperated with us last year show that their 
yield of corn was twelve bushels per acre 
more than before use of the demonstration 
methods and their yield of oats 4.7 bushels 
more.” 

The Kentucky Bankers’ Association held 
its Thirty-first Annual Convention at Louis- 
ville, Sept. 17 and 18. Among the addresses 
was one on the Blue Sky Laws, by T. Ken- 
nedy Helm, general counsel of the Ken- 
tucky Bankers’ Association. An address on 
the Scientific System for Country Banks by 
Percy H. Johnson, national bank examiner 
at Louisville, and one on Trying to Get Re- 
sults, by Col. James J. Smith, banking 
commissioner, State of Kentucky, were 
among the features. 

Advance pages of the Year Book pub- 
lished by the New York Chapter of the 
American Institute of Banking, indicate that 
that organization -has laid out a most pre- 
tentious plan of education covering the ap- 
proaching fall and winter season. Presi- 
dent A. W. Hudscn announces that the 
various committees having in charge the 
educational arrangements, have prepared a 
curriculum unsurpassed by any similar or- 
ganization in the country. The plan em- 
braces the following courses: 

(1) Practical Banking—This will con- 
sist of twenty-two lectures by New York 
Chapter men on the following subjects: The 
Duties of Junior Clerks; The Duties of 
Senior Clerks; Executive and Administra- 
tive Functions; and Specialized Banking. 

(2) Commercial Law—This course will 
consist of twenty-six lectures by Mr. Milton 
W. Harrison of the Brooklyn Savings Bank. 

(3) Business Conditions—Ten lectures 
by Dr. John Franklin Crowell. 

(4) English and Public Speaking—Con- 
ducted by Horatio N. Drury of Stuyvesant 
High School. 

(5) Bank Advertising and Financial Pub- 
licity—A course of three lectures. 

(6) Post Graduate Work—This will be 
for Institute Gradutes and other students 
under the direction of B. P. Gooden and V. 
F. Hann. 

The membership of New York Chapter is 
approximately two thousand men and the 
practical good that they are accomplishing, 
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both for themselves and for others, in 
spreading the knowledge of fundamental 
banking principles is immeasurable. The 
officers of the New York Chapter are A. W. 
Hudson, Empire Trust Company, presi- 
dent; O. Howard Wolfe, American Bank- 


ers’ Association, vive president; Harold S. 
Schultz, secretary; and H. M. Baldwin, Title 
Guarantee & Trust Company, treasurer. 


In resolutions adopted at their annual con- 
vention, the Colorado Bankers’ Association 
endorsed the movement toward more effi- 
eient banking and currency laws and ex- 
pressed the hope that “nothing will be done 
without the most mature and careful con- 
sideration and deliberation, and that sug- 
gestions from all sources shall be given 
due attention by those in charge of this 
important matter.” Festus J. Wade, presi- 
dent of the Mercantile Trust Company and 
of the Mercantile National Bank of St. 
Louis was a speaker at the convention. 
His remarks: dealt with the pending cur- 
rency measure. While commending the 
president for his efforts to bring about a 
reform of the currency laws, Mr. Wade took 
occasion to point out some of the features 
of the bill now before Congress which have 
come in for eriticism. 


The program of the eleventh annual con- 
vention of the American Institute of Bank- 
ing held at Richmond, Va.. Sept. 17 to 19, 
included the following addresses: 

Greetings by: Governor William Hodges 
Mann, of Virginia an.l Mayor George Ainslie 
of Richmond which were acknowledged by: 
F. A. Crandall, Chairman of the Executive 
Council, American Institute of Banking. 

Annual address: Pyron W. Moser, Presi- 
dent, American Institute of Banking. 

Address: “The Proposed Currency Legis- 
lation,” Honorable Theodore E. Burton, 
United States Senator from Ohio. 

Symposium, “Bank Advertising and Busi- 
ness Building.” 

1. Address: “Bank Publicity,” C. B. 
Hazlewood, Assistant Secretary Union Trust 
Company, Chicago, ill. 

2. Address: “Advertising Methods,” L. A. 
Mershon, Manager of Publicity & New 
Business Department, United States Mort- 
gage & Trust Company, New York City. 

3. Address: “Advertising Methods,” F. M. 
Polliard, Assistant Cashier, Exchange Na- 
tional Bank, Pittsburgh, Pa. 


Address: Honorable William Jennings 
Bryan, Secretary of State. 

Inter-city Debate: Chicago Chapter vs. 
Pittsburgh Chapter. Questions: “Resolved, 
that the so-called Blue Sky Legislation 
would be for the best interests of the peo- 
pie of the United States.” 

For the Affrmative: P. S. Space with 
Fidelity Title & Trust Company, Pitts- 
burgh; A. T. Eyler with Union National 
Bank, Pittsburgh; George Rankin, Jr., with 
Central National Bank, Wilkinsburg, Pa.; 
J. E. Rovensky with First-Second National 
Bank, Pittsburgh, represening Pittsburgh 
Chapter. 

For the Negative: Adolph Floreen with 
Central Trust Company, Chicago; Norman 
B. Collins, with First Trust & Savings Bank, 
Chicago; John W. Gorby, with Peoples Trust 
& Savings Bank, Chicago; Harry K. Roney, 
with Illinois Trust & Savings Bank, Chi- 
cago, representing Chicago Chapter. 

Adjournment. 

Symposium: “Clearing Houses and the 
Extension of their Functions,” under the di- 
rection of Mr. O. Howard Wolfe 
York Chapter. 

Address: “Collection of Country Checks, 
Settlement of Balances,’ Charles A. Rug- 
gles, Boston Uhapter. 

Address: “Clearing House Examinations, 
Registration of Commercial Paper,” J. A. 
Broderick, New York Chapter. 

Address: “Vocational and Agricultural 
Education, Community Advertising,” Jerome 
Thralls, Kansas City Chapter. 


of New 


NOTES OF INTEREST TO BANKERS 


George H. Soule was’ made an assistant 
cashier of the National Shawmut Bank of 
Boston. 

W. Freeland Kendrick was elected First 
Vice President of the People’s Trust Com- 
pany of Philadelphia. 

William Delaney has been elected vice- 
president of the Ridge Avenue Bank of 
Philadelphia, succeeding F. Leighton 
Kramer, retired. 

Arnold B. Keller has resigned as cashier 
of the Gary State Bank of Gary, Ind., to 
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enter the treasury department of the Inter- 
national Harvester Company at Chicago. 

Nathan T. Folwell has been chosen presi- 
dent pro tem of the Bank of Commerce, 
Philadelphia, pending the election of a per- 
manent successor to the late Isaac Blum. 

H. N. Morris, who recently resigned as 
a national bank examiner for the San 
Francisco district, has become a vice-presi- 
dent of the Central National Bank of Oak- 
land. 


Jacob T. Stout, president since 1905 of 
the Atlantic Highlands National Bank of 
Atlantic Highlands, N. J., died recently. 
Mr. Stout who was seventy-seven years of 
age was formerly Mayor of the city. 

F. H. Nichols, cashier of the California 
Savings Bank of Los Angeles since it started 
in 1904, has been made a vice-president of 
the institution. A. L. Crandall, heretofore 
assistant cashier, succeeds to the cashier- 
ship, and B. P. Pentecost becomes an assist- 
ant cashier. 

The Trinity Valley Trust Company of 
Dallas, Tex., has been incorporated with a 
capital of $1,000,000 and surplus of $500,- 
000. The officers are J. T. Young, president; 
M. J. Burton, secretary; John D. Owens, 
treasurer, and V. G. Yound, 
treasurer. 


assistant 


The business of the Union Savings Bank 
of Washington, D. C., has been merged into 
that of the Commercial National Bank of 
Washington. The savings bank had a capi- 
tal of $200,000 and deposits of over $2,000,- 

The merger became effective on Aug. 
25. 

Charles S. Hamlin of Massachusetts suc- 
ceeded James Freeman Curtis as assistant 
secretary of the United States Treasury, 
who retired on Aug. 1. Mr. Hamlin served 
as Assistant secretary of the Treasury dur- 
ing the second term of Grover Cleveland. 

C. A. Robinson has become cashier of the 
Idaho Trust & Savings Bank, Ltd., of Boise 
City, succeeding George W. Green. It is 
stated that, while Mr. Green retires from the 
cashiership, he still continues to be affil- 
iated with the institution. 


Edmund V. Cumming, of the Baltimore 
Banking House of Edmund V. Cumming & 
Co., died recently; his death being sudden. 
Mr. Cumming, who was forty-five years of 
age, succeeded to the head of the firm with 
the death of his father, the late William 
A. Cumming. 


Edward S. Munford has been named to 
succeed R. W. Goodhart as receiver of the 
Union National Bank of Columbus, Ohio. 
Mr. Goodhart has resigned as receiver of the 
institution because of his appointment as 
national bank examiner for Baltimore and 
Washington. 


The Providence Banking Company of 
Providence, R. I., has removed to new offices 
in the Turks Head Building, where it occu- 
pies the main portion of the second floor. 
The institution announces that in its new 
quarters will be found the prominent finan- 
cial papers, a telephone for customers’ use, 
rooms for consultation and a statistical de- 
partment second to none. 


The Capital State Bank of Indianapolis, 
incorporated with a capital of $200,000 be- 
gan business, with William F. Churchman, 
who was formerly associated with the 
Capital National Bank, as president. The 
other officials of the Capital State Bank 
are: John W. McGinity and H. M. Evans, 
vice presidents, and Emmet M. Smith, 
cashier. 


The expansion of the Detroit Savings 
Bank of Detroit, Mich., is contemplated 
through pending plans whereby both the 
capital and surplus will be increased from 
$400,000 to $750,000 each. The proposition 
is to be put before the stockholders for ac- 
tion this month when they will also decide 
upon the particulars incidental to the is- 
suance of additional stock. 


The United States Bank of Chicago has 
completed its organization and, it is stated, 
will open for business this month, at West 
Sixtieth and South Halsted streets. The 
bank has a capital of $200,000. The of- 
ficers are as follows: Simon Heck, presi- 
dent; Fred. Bernstien, vice-president, and 
Carl Lundberg, cashier. 
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7 O the Officers, Directors, and Architects 
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E. B. Blanton, president of the City Loan 
& Trust Company of Gainesville, Tex., has 
entered into a contract to give three days 
of his time each week to the Commonwealth 
Trust Company of Houston. Mr. Blanton 
will serve the latter as manager of its bond 
department. The other half of his time 
will be devoted to the interests of his 
Gainesville institution. 

Owing to a clerical error in making its 
report for the July edition of The Rand- 
MeNally Bankers’ Directory, the surplus 
and profits of the First National Bank of 
Northfield, Minn., appeared as $32,800, 
whereas it should have been $59,800. Sub- 
scribers are urged to change their directories 
accordingly. 

The proposal to increase the capital of 
the Drexel State Bank of Chicago from 
$200,000 to $300,000 was ratified by the 
stockholders recently. The new stock was 
offered at par ($100), pro rata to the 
existing shareholders; the enlarged capital 
became effective in August. Following the 
stockholders meeting the directors created 
a surplus fund of $100,000, through the 
transfer of that amount from undivided 
profits to the new account. 

Christopher Magee, Jr., has been elected 
president of the Dominion Trust Company 
of Pittsburgh, Pa, to take the place of 
George E Reynolds, resigned. Mr. Magee 
has been first vice-president, and he is suc- 
ceeded in that post by W. M. Boggs, here- 
tofore secretary and treasurer. Mr. Boggs’s 
successor in the latter office is J. A. Knox, 
formerly assistant secretary and treasurer 
of the Fidelity Title & Trust Company of 
Pittsburgh. 


David Maclaren, president of the Bank 
of Ottawa (head office Ottawa, Can.), has 
resigned, owing to impaired health, and 
Hon. George Bryson, heretofore vice-presi- 
dent of the bank, has assumed the presi- 
dency. J. B. Fraser succeeds Mr. Bryson as 
vice-president. Mr. Maclaren became the 
head of the institution in January, 1909. 
He will remain a director it is stated. 

M. D. Thatcher has been elected to suc- 
ceed Henry M. Blackmer as president of 
the International Trust Company of Den- 
ver. Mr. Blackmer resigned the presidency 
to take charge of the financial details of the 


oil properties of the Verner Z. Reed and 
other interests. *It is reported that the 
stock of the trust company which was for- 
merly owned by the First National Bank 
of Denver has been taken over by M. D. 
Thatcher, A. V. Hunter, Gerald Hughes, H. 
J. Alexander, John W. Morey, John Evans 
and others. 

The Washington Exchange Bank of Van- 
couver, Wash., has taken over the Van- 
couver Trust & Savings Bank. Both insti- 
tutions had a capital of $50,000 each. The 
continuing institution—the Washington 
Exchange—will carry on the business in the 


quarters of the Vancouver Trust Co. on 


Main Street, and will retain its original 
capital. Lloyd DuBois, president of the 
Washington Exchange, will continue as the 
head of the bank; W. P. Crawford is vice- 
president and Milton H. Evans is cashier. 
E. F. Bouton, president of the absorbed 
bank. will retire. 

It was with considerable pleasure that 
the many friends of George M. Reynolds 
read what is believed to have been a feeler 
sent out from Washington to see what the 
bankers would think about the administra- 
tion naming Mr. Reynolds as chairman of 
the Federal Board of control in event the 
currency bill becomes a law. Whether or 
not Mr. Reynolds would take the place 
could not be known until the formal stages 
are reached. He refused the secretaryship 
of the treasury but that isn’t a banking 
position and politics never interested the 
intensely active banker. 


The plan proposed recently to the larger 
depositors of the First-Second National 
Bank of Pittsburgh for the reorganization 
of the institution provides that the capital 
be reduced from $3,400,000 to $850.000 and 
the surplus to $17,000; that immediately 
thereafter the capital be increased to $5,- 
000,000 and the surplus to $1,000,000; that 
present stockholders be allowed to subscribe 
for the new stock for ten days after its 
authorization and that the unsubscribed 
stock thereafter be offered to the public. 

Frederick Kasten, the well-known vice- 
president of the Wisconsin National Bank 
of Milwaukee, died recently following a long 
illness. Mr. Kasten was a native of Mil- 
waukee, where he was born in 1855. He 
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was identified with the National Exchange 
Bank of that city from the early seventies 


when lhe became affiliated with 
National Bank, 
cashier, and advancing in 1899 to a vice- 


until 1892, 
the Wisconsin first as 
presidency. Walter Kasten, a son, is cashier 
of the Wisconsin National, and Oscar Kas- 


ten. a brother, is assistant cashier of the 
First National Bank of Milwaukee. 
John A. Thatcher, Vice President of the 


First National Bank of Pueblo and _ the 
Pueblo Savings & Trust Company died at his 
home in Pueblo, Colo., recently. Mr. That- 
cher, who was in his seventy-seventh year, 
had been in ill-health 
June from a trip through Idaho, Nevada and 
California. 
the wealthiest men in Pueblo. of which he 
had been a resident for fifty-one years. He 
was a stockholder in the First National 
Bank of Denver, the International Trust 
Company of that city and various other 
Denver corporations. 


since his return in 


He was reputed to be one of 


An increase in the capital of the Hartford 
Hartford. 
the growing 


Trust Company of 
dered 


Conn., ren- 


necessary by require- 
ments of its business, is about to be made. 
The the cldest and the 
strongest in Connecticut—at present has a 
capital of $300,000; under the recommenda- 
tion of the trustees, voted to issue $200,000 
of new stock thus bringing the capital up 
to $500,000. Ralph W. Cutler, as president, 
has guided the affairs of the company for 
twenty-six years. He is aided by Chas. M. 
Joslyn, vice-president ; 
treasurer; Henry H. 
Charles C. Russ, trust officer, and 
S: Howard, safe deposit ofticer. 


company one of 


Frank C. Sumner. 


Pease, secretary; 


Herbert 


The Tradesmen’s State Bank of Okla- 
homa City, Okla. (capital $50,000), has ae- 
quired the business of the Oklahoma State 
Bank (capital $35,000), and has merged it 
with 
State Bank has moved to the quarters which 


its own. The enlarged. Tradesmen’s 
has been occupied by the absorbed institu- 
tion. It is announced that while George W. 
Piersol and J. E. Piersol retiring president 
and vice president of the Oklahoma State 
Bank, will 


their bond and loan business. they will be 


devote most of their time to 


closely associated with the continuing bank. 
The officers of the Tradesmen’s State Bank 
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are: Frank J. Wikoff, president; A. W. An- 
derson, and J. C. McClelland, vice presidents, 
and Charles M. cashier. The 
last name was cashier of the Oklahoma State 
Bank. 


The consolidation of the Southern Na- 
tional Bank with the Murchison National 
Bank of Wilmington, N. C., has gone into 
effect, in accordance with plans approved by 
the directors on Aug. 6, and since ratified. 
The Murchison National, is to increase its 
capital, now $825,000 to at least $1,000,000. 
The Southern National had a capital of 
$200,000. The merger adds about $835,000 
to the deposits of the Murchison, which be- 
fore the consolidation were in the neighbor- 
hood of $3,635,000. It is understood that 
Charles N. Evans, president of the Southern 
National, retires, to devote all his time to 
the presidency of the Atlantic Trust & Bank 
Company of Wilmington. H. C. McQueen 
is President of the Murchison National. 


Bosworth, 


The Michigan Trust Company of Grand 
Rapids, Mich., recently began business in 
its handsomely remodeled banking quarters. 
The company’s building is now practically 
double its of the 
most imposing bank structures in Western 
Michigan. The main banking room is second 
to none in the State in point of size or 
equipment. — It 
marble and steel. 


former size and is one 


is entirely constructed of 

The floor is of pink Ten- 
nessee marble, with a Belgian block border: 
the counters, running entirely around the 


room, are built of Greek Tinos marble. 
While massive columns, finished in Irish 
Connemara, lend cecided strength and 


beauty. The seats and writing tables are 
of Hauteville All desks 


The company possesses 


marble. and fix- 
tures are of steel. 
one of the largest and most complete safe- 
deposit vault systems, a feature of which 
is the building of the vaults in three tiers, 
one above the other, of solid conerete and 
steel. 


Every employee 97 the Guardian Savings 
and Trust, Cleveland, Ohio, has been in- 
sured for $1,000 at the cost of the bank. 
The $111,000 worth of insuranee was taken 
out on the new group insurance plan. When 
an employee leaves the services of the bank 
his life insurance automatically ceases. 
Similarly the employee who takes his place 
is insured from the hired. 


The pension and profit-sharing plan adopted 


moment he is 


EXAMINATIONS 
AND REPORTS 











The New 
Farley National Bank 
MONTGOMERY, ALA. 


OFFICERS 
LOUIS B. FARLEY - =- - President 
B.P.CRUM - - - - "Ist Vice-President 
2d Vice- — 
ier 


GROVER KEYTON Manager Savings Dept. 


Capital - 


Surplus and 
Profits - 


$200,000 
54,410 


@ We collect direct all items pay- 
able at other Alabama points. 


@, We do not favor indirect methods 
of collecting any of our Southern 
items. :-: 2-3 S68 t-2 sae 








Ghe Bank of Toronto 


| Incorporated 1855 
| Head Office: TORONTO Canada 
- President 


| DUNCAN COULSON 
WM. G. GOODERHAM Vice-President 
2d Vice-President 


es HENDERSON 
HOS. F. HOW - General Manager 
T.A.BIRD - - - Inspector 


| PAID UP CAPITAL $4 000,000 
RESERVED FUNDS $4.944.777 


| TOTAL ASSETS $50,000,000 


| BANKERS IN New York, Nat'l Bank of Commerce, 
| BANKERS IN CHICAGO, First National Bank 
BANKERS IN BUFFALO, a & Traders 
j National Bank. 
| BANKERS IN DetRoIT, Old Detroit National Bank. 
BANKERS IN St. Louis, Nat'l Bank of Commerce. 
| BANKERS IN GREAT BRITAIN, The London City & 
Midland Bank, Ltd. 


| COLLECTIONS made in all parts of the Dominion and 
returns promptly made at favorable rates. 

cea EXCHANGE and Cable Transfers bought 

| LETTERS OF CREDIT issued available in all parts of 

| GENERAL BANKING BUSINESS CONDUCTED. 


Special Agents and Correspondents in Every 
Banking Town in Canada - - - 


H.M.BYLLESBY & CO. Insurance Exchange Bldg. 
ENGINEERS 
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CHICAGO 


a ee 


FIRST NATIONAL BANK 


MINNEAPOLIS 
Minnesota 


CAPITAL, - 
SURPLUS, = 


F. M. PRINCE 
C. T. JAFFRAY 


A. A. CRANE 
GEORGE F. ORDE 
D. MACKERCH 


Vice-President 


Vice-President 


$2,000,000 | 
$2,000,000 







President | 
Vice-President | 


Vice-President | 


Cashier | 


P, ‘CREMAN Asst. Cashier 


‘Asst. Cashier | 


This Bank Has a Correspond- | 


ent in Nearly Every Town in Minne- | 


sota. 
this State and Entire Northwest. 


UNION BANK of CANADA 


Head Office: WINNIPEG 


Established 1865. 


Capital Authorized— 
$8,000,000 


Capital Paid-Up— 
$4,665,500 


Rest, Undivided Profits and 
Interest Reserved— 


$3,352,950 


BRANCHES throughout Canada. Agents and 

Correspondents in all important cities of 
Great Britain, the continent of Europe and 
the United States. 


Correspondence Invited. 


We Desire Your Collections in | 
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NOTES OF INTEREST TO BANKERS 69 


by the Guardian provides additional rainy 
day funds for employees. Each will pay 
in a certain percentage of his salary. The 
bank will “cover” this with a percentage 
of its net earnings. This provides a pen- 
sion fund for employees in the services of 
the bank for twenty-five years or over 
sixty years of age equal to one-half the 
annual salary, but not to exceed $2,000 a 
year for each pensioner. Employees who 
reach the sixty-year limit on less than 
twenty-five years’ service will benefit in 
In case the bank’s contribu- 
tion to the funds exceeds the individual 
contributions the excess is set aside in a 
profit-sharing fund, which is divided every 
five years in proportion to the individual 
contributions. 


proportion. 


“What Every Investor Should Know” is 
the title of a book written by Walker M. 
Van Riper of the American Trust Company 
of St. Louis. The work purports to be an 
inquiry into the economic and political ten- 
dencies of the times and their effect on 
investment securities. That certain changes 
in political and economic conditions are 
taking place is, the “Foreword” points out, 
apparent to even the most casual observer; 
that certain of these tendencies will affect, 
in a@ permanent way, the value and security 
of certain types of investments is some- 
thing, it is added, which requires no more 
than a simple survey of the facts to estab- 
lish, The fundamental security of the dif- 
ferent classes of investments are discussed 
—governmental regulation, Socialism, the 
single tax and the tendency of cities to 
increase at a faster rate than the popula- 
tion as a whole, the writer finally leading 
to what appears to be the objective purpose 
of the book, i. e., to impress upon the 
reader the fact that “the class of invest- 
ments which seems least likely to be af- 
fected adversely by any of the modern ten- 
dencies is real estate mortgages.” 

The new Lumbermen’s Trust & Savings 
Bank of Portland, Ore., lately organized as 
an adjunct of the Lumbermen’s National 
Bank, commenced business recently under 
the presidency of John A. Keating. The 
new institution has been formed with an 
authorized capital of $500,000 and a sur- 
plus of $100,000; 50 per cent has been paid 
in, the bank starting with $250,000 capital 
and $50,000 surplus; the other 50 per cent 
will be paid in on Jan. 1 next. Practically 


all the stock of the new institution is held 
by the stockholders of the Lumbermen’s 
National. Besides acting in a general trust 
trust capacity, the newly organized bank 
will direct its attention to the investment 
bend business, having taken over the bond 
department which has been conducted by 
the Lumbermen’s National. In the man- 
agement of the Lumbermen’s Trust & Sav- 
ings Bank, President Keating has the as- 
sistance of George W. Bates as vice-presi- 
dent, F. A. Freeman as vice-president and 
cashier, and H. L. Boyd as assistant cashier. 
President Keating is the managing officer of 
th2 business, in addition to serving as vice- 
president and manager of the Lumbermen’s 
National. The allied institution will have 
quarters together, having taken a lease on 
the ground floor of the Lumbermen’s Build- 
ing at the northwest corner of Fifth and 
Stark streets, where the National Bank 
has been situated for several years. Work- 
men have been busy for two months remod- 
eling the quarters and the alterations will 
be completed shortly. The National Bank 
and the Trust & Savings Bank will have 
combined capital and surplus in excess of 
$1.700,000. 


CORRECTIONS 


Subscribers to the July 1913 Edition of the 
Rand-MeNally Bankers’ Directory are urged 
to make the following correction in their di- 
rectory, Page 1023, First. National Bank now 
appearing under Front Royal, Va., should be 
dropped down one line under Galax, Va. 

A compositor’s error was missed by proof- 
readers. 

The Colbert County Bank of Tuscumbia, 
Alabama, which began business on May 19, 
1913 reports at the close of business on Sep- 
tember 5, 1913, as follows: Capital Paid in 
$25,000, Deposits $41,930, Loans and Dis- 
counts $44,883, Cash and Due from Banks, 
$19,050. J. C. Sproggins is President and 
Leslie Ennis, Cashier. Subscribers to the 
July Edition of the Bankers’ Directory are 
requested to note that the figures for 
“Resources” of this bank in the 1913 
edition are incorrect. 


In reporting for the July 1913 Edition of 
the Rand-McNally Bankers’ Directory, the 
State National Bank of New Iberia, La., in- 
correctly reported its Surplus and Profits as 
$12,700. It should be $42,700. 

Subscribers will. confer a favor on this 
bank if they will note this change in thier 
directories. 









EXAMINATIONS 


AND REPORTS 





THe Manufacturers National Bank 


of PHILADELPHIA 


WILLIAM H. HEISLER, President 
SAMUEL CAMPBELL, Cashier 


Special Attention Given Collections 


$500,000 $325,000 


Accounts of Banks, Bankers, Corpora- 


tions, Firms, and Individuals Solicited. 


H.M.BYLLESBY &CO. Insurance Exchange Bldg. 
ENGINEERS 














CHICAGO 





Corn Exchange 
National Bank 


PHILADELPHIA 


Has Collection 
Facilities 


RESOURCES 


$22,228,073 | 











UNION TRUST CO. 


PROVIDENCE, R. I. 


$1,000,000.00 
500,000.00 
3,703,666.00 
~ 5, 203,666.00 
$8,742,660.00 


Capital, Paid In ~ 
Surplus, Paid In - 
Surplus, Reserved - 
Security for Depositors 
Due Depositors - 


OFFICERS 
RATHBONE GARDNER, President 
ARCHIBALD G. LOOMIS, Vice-President 
JAMES M. SCOTT, Vice-President 
WALTER G. BROWN, Treasurer and Secretary 
CLINTON F. STEVENS, Ass’t Treas. and Ass'tSec. 





























EDWARD TILDEN President 
JOHN FLETCHER Vice-President 
GEO. M. BENEDICT Cashier 


M. W. TILDEN 
F.N. MERCER 
H. P. GATES - 


Ass't Cashier 
Ass't Cashier 
Ass't Cashier 











The 
Drovers National 
=: Baek = 


Union Stock Yards, Chicago 





Capital, Surplus 
and Undivided Profits 


$1,053,399.18 


Has the Same Facilities ‘or Reserve Depesits 
as Any Other Chicago Bank 


To Banks and Bankers having more or less Live Stock Business, 
this Bank offers exceptional Advantages, and solicits 
correspondence as to terms and facilities 











Thad Nasional Bank 


ATLANTA, GA. 


FRANK HAWKINS 
JOHN W.GRANT - 
JOSEPH A. McCORD 
THOMAS C. ERWIN - 
RALPH W. BYERS 
A.M. BERGSTROM - 


Vice-President 


Assistant Cashier 
$1,150,000 
4;500,000 


Collections Promptly and Carefully Made 
by Competent Employees 


Capital and Surplus - 
Deposits - - - - - 


$$ 
The Seaboard 


National Bank 


of the City of New Pork 





Efficiently Serves a Large Territory 
East, West, North and South 


Accounts Solicited 


. G. Bayne, President 
. G. NEetson, Vice-President 
. C. Tompson, Cashier 
. K. CLeverwey, Ass’t Cashier 
. N. De Vausney, Ass’t Cashier 
"C. Emory, Ass’t Cashier 
. M. JeErrerps, Ass’t Cashier 
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President | 
- Vice-President | 


Cashier | 
- Assistant C ashier | 
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PROMINEN 


‘Tl BANKS AND BANKERS (Cont’d from Page 7) 


These banks advertise for your business, which is good 
evidence they will handle it promptly and efficiently. 


Town, County Name of Bank 


line 
- (Rock Island) | | 


| MECHANICS & MERCHANTS 
SAVINGS BANK 


“MOLINE TRUST & SAVINGS 


| NATIONAL BANK OF MON- 
MOUTH 


' MERCHANTS NATIONAL BANK 
eoria) | 
| | RICKER NATIONAL BANK. . 
(Adam 


Rockford | MANUFACTURERS NATIONAL 
(Winnebago) BANK 


Monmouth 
(Warren) | 


| THIRD NATIONAL BANK .... 
| SPRINGFIELD MARINE BANK. 
FARMERS NATIONAL BANK .. 


Springfield 
“ (Sangamon) 


Taylorville 
( Christian ) ) 


INDIANA 


| FAYETTE NATIONAL BANK.. 
ST. JOSEPH VALLEY BANK . 
OLD STATE NATIONAL BANK. 
| FIRST NATIONAL BANK . 
| AMERICAN NATIONAL BANK 
Gary | FIRST NATIONAL BANK . 

© | ELKHART COUNTY TRUST CO. 


Goshen 
(Elkhart) 
Greensburg | GREENSBURG NATIONAL 
BANK 


(Decatur) 
| HUNTINGTON COUNTY BANK. 


tin, 
(Huntington) | 
{ndianapolis ae CAMPBELL’S SONS & 
COMPA NY 


(Marion) | 
| CONTINENTAL NATIONAL 
BANK 


Connersville 
_ (Fayette) 
Elkhart 
(Elkhart) | 
Evansville 
(Vanderburg) | 
Fort Wayne 


sion. “a wis 


[FLETCHER AMERICAN 
| NATIONAL BANK.... 


INDIANA NATIONAL BANK .. 
4 | MERCHANTS NATIONAL BANK 
Se | NATIONAL CITY BANK 


LaFayette | MERCHANTS NATIONAL BANK 
ippecanoe)) 
er. 


aos) |S MERS .. MERCHANTS 


STATE BAN 
I | CITIZENS NATIONAL BANK... 
| FIRST NATIONAL BANK 


South Bend 
(St. Jose’ 


1851 
1900 


1902 
1872 
1834 
1863 
1902 
1906 
1900 


1900 


1892 
1863 


10wA, 


BOONE NATIONAL BANK . 
MERCHANTS NATIONAL BANK 
MERCHANTS NATIONAL BANK 


(Des Moines) 
Cedar Rapids 


(Linn) 
Clinton 
(Clinton) 


Council Bluffs 

(Pottawattamie) 

Davenport 
(Seott) 


FIRST NATIONAL BANK..... 
FIRST NATIONAL BANK ..... 
GERMAN SAVINGS BANK .... 


1865 
1863 
1869 


Davenport 
continued 


| 1OWA NATIONAL BANK. . 
| CITIZENS NATIONAL BANK... 


| DUBUQUE NATIONAL BANK . 


(Dubuque) | 


Dyersville 
(Dubuque) | 


Lyons 
(Clinton) 
Marshalltown , 
(Marshall) | 
Mount Vernon 
(Linn ) 
Muscatine 
(Muscatine) 
Sioux City 
. (Woodbury) | 


(Greenwood) | 
Kansas City 
(Wyandotte) | 


Pittsburg 
(Crawford) 
Topeka 
(Sh awnee) | 


“ 


“ 


Wichita 
__ (Sedgwick) 


Lexington 
(Fayette) 


Louisville 
(J efferson ) 


Paduesh 
(McCracken) 


Lake Charles 
(Calcasieu) 

New Orleans 
(Orleans) 


Shreveport 
(Caddo) 


| 
a es | 


| MOUNT VERNON BANK 


| FIRST NATIONAL BANK..... 


| CENTRAL NATIONAL BANK. . 
| GERMAN 
| BANK 


| MERCHANTS NATIONAL BANK 


| UNION NATIONAL BANK .... 


| SAVINGS BANK 


| FIRST NATIONAL BANK. .... 
| FIRST NATIONAL BANK 


FIRST NATIONAL BANK. 


| FIRST NATIONAL BANK ..... 


+1884 
1870 
1878 
1870 
1895 


MUSCATINE STATE BANK ... 
FARMERS LOAN & TRUST CO. 


LIVE STOCK NATIONAL BANK. 


| SECURITY NATIONAL BANK . 


_KANSAS 





EUREKA BANK 


— NATIONAL 


FIRST NATIONAL BANK ..... 
| BANK OF TOPEKA 


1886 
1868 
1882 


AMERICAN STATE 
1907 


1888 
KANSAS NATIONAL BANK ... 1876 


KENTUCKY 


a & THIRD NATIONAL 


AMERICAN NATIONAL BANK. 1894 


NATIONAL BANK OF COM- 

MERCE. 1866 
1834 
1890 
CITIZENS SAVINGS BANK.... 1888 


MECHANICS TRUST & 
1903 


LOUISIANA 


CALCASIEU NATIONAL BANK. 
COMMERCIAL NATIONAL 
BANK 


WHITNEY-CENTRAL 


NATIONAL BANK.. 
COMMERCIAL anes 
BANK 





Portland 





(Cumberland) | 











United States Depositar, 


THE 


Denver National Bank 
DENVER, COLORADO 


Capital Surplus and Profits 
$1,000,000 $1,323,930 


OFFICERS 


J. A. THATCHER, Chairman of the Board 
J. C. MITCHELL DENNIS SULLIVAN 
President Vice-President 
HENRY M. PORTER HARRY C. JAMES 
Vice-President Vice-President 
EDW. S. IRISH J. W. HUDSTON 
Cashier Ass’t Cashier 
W. FAIRCLOTH GEO. O. DOSTAL 
Ass’t Cashier Ass’t Cashier 


Transacts a General Banking Business. Care- 
ful and Prompt Attention Given to All Business. 
Collections a Specialty. Travellers’ Circular 
Letters of Credit Issued, Available in All Parts of 
the World. Acts as Reserve Agent for National 

nks. All Facilities Consistent with Sound 
Banking Carefully Extended. Correspondence 
Solicited. 


THE FIRST NATIONAL BANK 


DENVER, COLO. 
CAPITAL and SURPLUS 


$2,500,000.00 


A. V. HUNTER, Pres. C. S. HAUGHWOUT, Casnier 
THOMAS KEELY, Vice-Pres. J. C. HOUSTON, Ass’t Casnier 
fF. G. MOFFAT, Vice-Pares. F. J. DENISON, Ass’t Casnier 
GERALD HUGHES, Vice-Pres. 0. R. PLATT, Ass'T Casnier 
M. BO. THATCHER, Vice-Pres. C. C. HENDRIE, Ass’T Casnien 
H. J. ALEXANDER, Vice-Pres. G. M. HAUK, Avoitor 


EXAMINATIONS AND REPORTS 


iH. M. BYLLESBY & CO., ENGINEERS 
INSURANCE EXCHANGE BLDG. :: CHICAGO 


WALKER BROS. 
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THE NATIONAL 
RESERVE BANK 


OF KANSAS CITY 


Capital - $1,200,000 
Surplus and Profits 250,000 
Deposits - - - 6,550,000 


OFFICERS 


JOHN T. M. JOHNSTON - - - President 
C. B. McCLUSKEY - - - - Vice-President 
AMOS GIPSON - - + = «- Vice-President 
J. C. KNORPP Vice-President 
W. E. HALSELL - - Vice-President 
F. G. ROBINSON - - - Vice-President 
J. L. JOHNSTON - - - - - = - Cashier 
C. A. BURKHARDT - - - -_ Ass’t Cashier 


Ample capital and surplus, together 
with efficient Officers and Directors, 
places this institution in a position 
to handle accounts of Banks, in- 
dividuals, firms, and corporations 
on a most satisfactory basis. 









ESTABLISHED 1859 





Bankers 
A State Bank 


SALT LAKE CITY 


The Oldest Bank 
in this Intermountain Region 


Capital $250,000 
Surplus $125,000 
Resources over $4,300,000 





We have enjoyed fifty-four years of suc- 
cessful banking. 


Send us your UTAH BUSINESS. 


Best of service rendered. 






















PROMINENT BANKS AND BANKERS (Cont’d) 


These banks advertise for your business, which is good 
evidence they will handle it promptly and efficiently. 





Town, County 


“tines 
(Baltimore City) 


Name of Bank 


MARYLAND 


CITIZENS NATIONAL BANK .. 
CONTINENTAL TRUST CO. ... 
FIRST NATIONAL BANK . 

ree. NATIONAL 


1849 
1899 
1863 


NATIONAL BANK OF 
BALTIMORE 


NATIONAL EXCHANGE. BANK 1865 





MASSACHUSETTS 





ae NATIONAL 


LEE, HIGGINSON & CO. 
NATIONAL SHAWMUT BANK.. 
NATICNAL UNION BANK.. 
OLD COLONY TRUST CO. .... 
SECOND NATIONAL BANK.. 
METACOMET NATIONAL BANK 
ARLINGTON TRUST CO. 
APPLETON NATIONAL BANK. 


MICHIGAN 


OLD NATIONAL BANK 
BAY CITY BANK 
FIRST NATIONAL BANK ..... 
OLD = NATIONAL 
BAN 186: 


DOWAGIAC NATIONAL BANK 1911 
STATE SAVINGS BANK 


CITIZENS COMMERCIAL & 
SAVINGS BANK 


NATIONAL BANK OF FLINT.. 
KENT STATE BANK 


UNION BANK 
ae - CITY SAVINGS 


1858 


MINNESOTA 





Austin (Mower) 


(Polk) 
(St. Louis) 


FIRST NATIONAL BANK 
FIRST NATIONAL BANK. .... 
MINERS NATIONAL BANK ... 








Town, County 


Faribault 
(Rice) 


ankato 
(Blue Earth) 


New Uim 
(Brown) 
Redwood Falls 
(Redwood) 


ester 
(Olmsted) 
St. ~_ 


Ramsey) 


Greenville 
5 


Jackson 
(Hinds) 


Meridian 

ee (Lauderdale) 
Vicksb 

o Warren) 


West an 


(Dent) 
¢ Pettis) 
(Greene) 


8t. Joseph 
(Buchanan) 


St. Louis 
(9 Louis City) 


Name of Bank 
Est. 


SECURITY BANK 

FIRST NATIONAL BANK..... 

COMMERCIAL NATIONAL BANK 

FIRST NATIONAL BANK .... 

NORTHWESTERN NATIONAL 
BANK 


1868 
1912 
1864 


1872 


SCANDINAVIAN-AMERICAN 


NATIONAL BANK 1909 


1877 


1878 
1872 


1872 
1864 
CAPITAL NATIONAL BANK... 1881 


FIRST NATIONAL BANK 
MERCHANTS NATIONAL BANK 1872 


MISSISSIPPI 





CITIZENS BANK 

FIRST NATIONAL BANK ..... 

FIRST NATIONAL BANK ..... 

MERCHANTS — & TRUST 
COMPANY . 


1888 


1883 
1889 


1884 


CITIZENS NATIONAL BANK.. 


FIRST NATIONAL BANK..... 
DELTA TRUST & BANKING CO. 


FIRST NATIONAL BANK. .... 
BANK OF WEST POINT 





MISSOURI 


FIRST NATIONAL BANK 
PEOPLES NATIONAL BANK. .. 
FIRST NATIONAL BANK ..... 
COMMERCE TRUST CO. 
FIDELITY TRUST CO. 
NATIONAL RESERVE BANK. . 
NORTH MISSOURI TRUST CO.. 
DENT COUNTY SAVINGS BANK 
THIRD NATIONAL BANK .... 
MERCHANTS NATIONAL BANK 


ERMAN-AMERICAN 
SO UATIONAL BANK.... 


$T. JOSEPH STOCK YARDS 


CENTRAL NATIONAL BANK . 


MECHANICS- AME BIGAN 
NATIONAL BANK.. 


mqmeaerite NATIONAL 









ESTABLISHED 1870 
First National Bank 
Sioux City, Iowa 
United States Depository 


Capital, $400,000 Surplus, $100,000 


We Solicit Your Business and Shall Give It 
Our Prompt and Careful Attention 





American 
National Bank 


RICHMOND, VA. 


OLIVER J. SANDS, PresivpenTt 
Capital and Surplus 


$1,600,000 


Collections Receive Prompt 
Attention. Correspondence 
Invit ee ee el om 


The First National 
Bank OF —a 


CAPITAL SURPLUS and PROFITS 


$1,000,000 $350,000 


Texas Items and Collections Handled Direct 










— Depository 
for City 

United and County 
sana of Dallas 


THE CITY NATIONAL BANK 


DALLAS, TEXAS 
Capital and Surplus 


TWO MILLION DOLLARS 





EXAMINATIONS AND REPORTS 


| H. M. BYLLESBY & CO., 
INSURANCE EXCHANGE BLDG. 
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ENGINEERS | 
CHICAGO 





NATIONALIZED 1885 
National Bank of Commerce 


TACOMA, WASH. 


R. S. STACY, Pres. W. M. LADD, Vice-Pres. 

G. S. CONG, Vice-Pres. E. T. WILSON, Vice-Pres. 

_ STEPHEN APPLEBY, Cashier § D. A. YOUNG, Ass’t Cashier 
R. R. MATTISON, Ass’t Cashier 


OLDEST BANK IN TACOMA 
Capital, $1,000,000 Surplus, $170,000 
UNITED STATES DEPOSITORY 


we Want your Tacoma Bank Account and Collection items for the 
Pacific Northwest. Superior Facilities. Moderate Rates. 


The First National Bank 


OCILLA, GA. 


Capital Stock - - - $75,000.00 
Surplus and Profits - 25,000.00 

$100,000.00 
Deposits- - - - - 170,000.00 


OFFICERS 
M. J. PAULK, Pres. J. E. HOWELL, Vice-Pres. 
E. A. TAPP, Cashier O. MIXON, Ass’t Cashier 


We solicit your collections and business, and 
give prompt and careful attention. 


STATE AND COUNTY DEPOSITORY 


First National Bank 


No. 1 
PHILADELPHIA, PA. 


J. eee. LEA, President 
WM. A. L W, First Vice-President 
KENTON oe ae Second Vice-President 
THOMAS W. ANDREW, Cashier 
F. B. SNYDER, Assistant Cashier 
CHAS. H. JA (MES, Assistant Cashier 
HARRY J. HAAS, Assistant Cashier 


QUICK, DIRECT COLLECTION FACILITIES 





CENTRAL-STATE NATIONAL BANK . 


— AND — 


CENTRAL-STATE BANK & TRUST CO. 
MEMPHIS, TENNESSEE 


COMBINED RESOURCES 
OVER SEVEN MILLION DOLLARS 
















Special Facilities for Handling Tennessee, 
Mississippi, and Arkansas Items 






















PROMINENT BANKS AND BANKERS (Cont’d) 


These banks advertise for your business which is good 
evidence they will handle it promptly and efficiently. 


== —=a 


Town, County Name of Bank 


Town, County 



































































































| 
[a Est. | Est. 
| _E 
St. Louis MERCANTILE TRUST CO. .... 1899 | New York City | AMERICAN EXCHANGE 
continued (Borough of | NATIONAL BANK..... 1838 
“ : Mississippi VALLEY Manhattan) 
TRUST COs coc50000... 890 .... “ |BANK OF NEW YORK 
= NATIONAL BANK OF COM- NATIONAL BANKING ASS’N 1784 
i BpEEna Peoria eokeres .., 4 “ | BLAIR & OO. ...........5. 1890 
Be as THIRD NATIONAL BANK..... 1857 || 
: “ « | BROWN BROS & CO..... 
Windsor FIRST NATIONAL BANK..... 1909 | 
(Henry) “ “ CANADIAN BANK OF COM- 
ee. * eee at ,> aes 1867 
ae MONTANA } “| CHARTERED BANK OF INDIA, 
= es ———— AUSTRALIA & CHINA..... 1853 
Billings FARMERS & TRADERS STATE 
(Yellowstone); BANK.................. 1910 “ “| CHASE NATIONAL BANK .... 1877 
“1... “| YELLOWSTONE NATIONAL " “| CHATHAM & PHENIX NA+ 
BANE.....--0eeeeeeeee | | TIONAL BANK.......... 1851 
in) | COMMERCIAL NATIONAL BANK 1894 i} “ “ CORN EXCHANGE BANK Se 1853 
Fe asicen Bow) | SILVER BOW NATIONAL BANK 1890 | " “ | EQUITABLE TRUST CO..... 1902 
Glasgow (Valley) | SLASGOW NATIONAL BANK 1907 || “ “| FOURTH NATIONAL BANK.. 1865 
ome ° | . * LBANK.. 1851 
} & Clarke) | | NATIONAL ‘BANK OF won. — HANOVER NATIONAL BANK 85 
a : “| IRVING NATIONAL BANK.... 1858 
wistown «| BANK OF FERGUS COUNTY ..1887 | 
(Fergu - “| INTERNATIONAL BANKING 
Miles cr ster) | FIRST NATIONAL BANK... 1882 || | CORPORATION........... 1902 
% ‘ | STATE NATIONAL BANK . 1895 | - “| JOHN MUNROE & CO........ 
Missoula \| ‘i we *s 
(Missoula _ NATIONAL BANK . ne KNAUTH, NACHOD & KUHNE +1850 
Ean | an a “ | KOUNTZE BROTHERS....... +1869 
. Sa NEBRASKA ; * “ |MECHANICS & METALS 
Omaha CITY NATIONAL BANK...... isst | NATIONA Bees 
oO las | “ rT) 
pougle®) | EIRST NATIONAL BANK ..... 1857 || NATIONAL BANK OF COMMERCE 1839 
| “ o | ee 1812 
: | MERCHANTS NATIONAL BANK 1882 | ee ree 
" _ AL NASSAU BANK... 1852 
. “ OMAHA NATIONAL BANK.... 1866 || warren 
| . “ L PARK BANK ..... 1856 
“ 1... “ | UNITED STATES NATIONAL 1856 || aan 
South Omaha _ PACKERS NATIONAL BANK.. 1891 | ae Vs Ww... — 
et “ “| SEABOARD NATIONAL BANK. 1883 
| NEW JERSEY . * [SUNT GREE... . oc ceccse 1890 
. : _ " | UNION EXCHANGE NATIONAL 
Newark | AMERICAN NATIONAL BANK 1908 I ccooacn vacate 1903 
ce o (aw See Ossining OSSINING NATIONAL BANK .. 1903 
| BANK weet wee eer eeretoe 1859 (Westchester) i 
om . | PATERSON NATIONAL BANK . 1889 Perry (Wyoming) FIRST NATIONAL BANK..... 1855 
assaic . 
Plainfield | PLAINFIELD TRUST CO. ae eee 
(Union) | Rochester ALLIANCE BANK.......... 1893 
oo (Monroe) 
_NEW MEXICO ... “| LINCOLN NATIONAL BANK... 1906 
7 ee eae ite THE CITY BANK.......... 1910 
Albuquerque _| FIRST NATIONAL BANK ..... 1881 On dei 
(Bernalillo) | +... © | COMMERCIALNATIONALBANK 1891 
_NEW YORK ‘ 
eee ae NORTH CAROLINA 
Albany tie ‘i | FIRST NATIONAL BANK . 1864 — 
ny 
Mee cre | NATIONAL COMMERCIAL Charlotte ay AMERICAN TRUST CO. ...... 1901 
| AWK... 0-2 eeeeverees 1826 || a, | CHARLOTTE NATIONAL BANK 1897 
Nee ANKE ssepsanapehitiie 1803 || « | INDEPENDENCE TRUST CO.. 1912 
Buffalo §__—_—s*| BANK OF BUFFALO......... “ « | MERCHANTS & FARMERS NA- 
rie) | — me | TIONAL BANK ........... 
pee meres sees: — || Fayetteville NATIONAL BANK OF FAYETTE- 
n FIRST NATIONAL BANK OF (Cumberland) | VILLE..........-.000++. 
(Ulster) | DOUT 1 | 





EXAMINATIONS 1M. BYLLESBY&CO. Insurance Exchange Bldg. | 
AND REPORTS ENGINEERS CHICAGO 





a 


gAN ANNAH BANK Austin National Bank 


TRUST caeineints CAPITAL - - - - $300,000.00 


SURPLUS & Undivided Profits 390,000.00 
SAVANNAH, GA. DEPOSITS - - - $3,000,000.00 
CAPITAL UNITED STATES GOVERNMENT DEPOSITORY 


E. P.WILMOoT - - - - - President 
Surplus and Profits 600,000 Wa.H. Fouts - - = Vice-President 
Deposits - - d Y J.W. Hoopes - - - - Vice-President 

MORRIS HIRSHFELD - - Cashier 
We Invite Accounts from Banks and C. M. BARTHOLOMEW = Assistant Cashier 


Bankers, Corporations and Individuals Unexcelled facilities for the very best care of al business 
Personal Attention Given to Collections. entrusted to us 








THE RALEIGH BANKING C. A. PRATT, President H. C. RATHER, Cashier | 


AND TRUST COMPANY J. $. POLLOCK, Vice-Pres.; THE E. F. HUSSMAN, Ass't Cash. 
RALEIGH, NORTH CAROLINA EXCHANGE NATIONAL BANK 


Successors to LITTLE ROCK, ARK. 
THE RALEIGH NATIONAL BANK, 1865-1885 P 
THE NATIONAL BANK OF RALEIGH, 1885-1905 CAPITAL, Paid Up - ~-$ 300,000 
a SURPLUS and Undivided Profits 215,000 
An Honorable Record for nearly 50 years. DEPOSITS - a . - 1,950,000 
Send Us Your Collections. Prompt Ser- \ 
vice, Low Rates. We Solicit your Arkansas Collections, particularly 
CORRESPONDENCE SOLICITED | your Little Rock Items. Correspondence Invited 








INDUSTRIAL TRUST COMPANY | | The Fifth-Third 


PROVIDENCE, R. I. 


CAPITAL SURPLUS + 
$3,000,000 $3,000,000 National Bank 


DEPOSITS OF CINCINNATI 
$44,741 ,697.58 


Collections Will Receive Our Careful Capital Stock - $3,000,000 
Attention. Surplus and Profits 1,500,000 


$4,500,000 
Deposits - $17,000,000 
DESIGNATED DEPOSITARY 


of the UNITED STATES OFFICERS 
CHARLES A. HINSCH 


5 : W ae ———— 
ILLIAM A. LEMMON” - - ice-Presiden 

SX irst National Bank Kpwanp A-Serrex - - - Vice-President 
UIs KUHN - - - - - ice-Presiden 

LOS ANGELES, oe MONTE J.GOBLE - - - - Cashi ier 

CAPITA ‘ x - - Assistant Cashier 
Assistant Cashier 


$1,500,000 late on 
SURPLUS & “UNDIVIDED | PROFITS 2,235, 000 . Wi - Assistant Cashier 
OFFICERS FREDERICK J.MAYER - - Assistant Cashier 


J. M. ELLIOT, Pres. W. T. 8. HAMMOND, Cashier Special Facilities for Handling Col- 
STODDARD JESS, Vive-Pres. A C. WAY, Ass’t Cashier . - z 

W .C. PATTERSON, Vice-Pres. &. 8. PAULY, Asa’t Cashier lection Business throughout Ohio, 
JOHN P. BURKE, Vice-Pres. &. W. COE, Ass't Cashier = 

JNO. 8. CRAVENS, Vice-Pres. A. B. JONES, Ass’t Cashier Kentucky, and Indiana. 
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PROMINENT BANKS AND BANKERS (Cont’d) 


These banks advertise for your business which is good 
evidence they will handle it promptly and efficiently. 











Name of Bank 


es, LOAN & TRUST 
COMPANY 


RALEIGH BANKING & TRUST CO..1865 
SOUTHERN NATIONAL BANK. 1905 





NORTH DAKOTA 





(Grand Forks) 


estown 
(Stutsman) 


Minot 
(Ward) 


FIRST NATIONAL BANK 

FIRST NATIONAL BANK 

DEVILS LAKE STATE BANK .. 

FIRST NATIONAL BANK. 

NORTHERN STATE BANK. 

SCAN DINAVIAN-AMERICAN 
BANK 


JAMES 
BANK 


UNION NATIONAL BANK.... 
OHIO 





Akron (Summit) 


tabula 
(Ashtabula) 
eee ) 
Canton (Stark) 

Cincinnati 
(Hamilton ) 


, FIRST NATIONAL BANK 


FIRST-SECOND NATIONAL BANK 
NATIONAL CITY BANK 
NATIONAL BANK OF ASHTA- 


PEOPLE’S NATIONAL BANK. . 
FIRST NATIONAL BANK ..... 
CITIZENS NATIONAL BANK... 


— NATIONAL 
BAN 1882 


1881 
1867 
1863 
1863 


1884 


nam NATIONAL BANK... 


SEASONGOOD & MAYER 
SECOND NATIONAL BANK ... 
FIRST NATIONAL BANK ..... 


UNION NATIONAL BANK.. 
= NATIONAL 





1869 
1888 
1871 


OHIO NATIONAL BANK 
MERCHANTS NATIONAL BANK 


FIRST NATIONAL BANK ..... 

CITIZENS BANK 

MIAMI VALLEY NATIONAL 
BANK 


MARION NATIONAL BANK ... 
PORTSMOUTH BANKING CO. . 1905 
1851 
NATIONAL EXCHANGE BANK 1874 


NATIONAL BANK OF COM- 
MERCE 1888 


SPITZER-RORICK TRUST 
SAVINGS BANK 


NATIONAL BANK OF URBANA. 

















Tewn, County 


(Logan) 


Os 


Nowata 
(Nowata) 


mea 
(Oklahoma) 


Alleghen: 
‘(Cllegheny 
(Beaver) 
(Butler) 


Butler 


Charleroi _ 
(Washington) 

Donora __ 
(Washintgon) 
C) 


(Erie) 
Franklin 
a (Venango) 


reensburg_ 
(Westmoreland ) 








Name of Bank 
Est. 


commenciat NATIONAL 


vain sa BANK. .... 
a opaus NATIONAL 


1863 


OKLAHOMA 


CENTRAL STATE BANK 


ENID NATIONAL BANK 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK..... 


FIRST NATIONAL BANK.. 
“ae NATIONAL 


1893 


1906 


aa NATIONAL BANK. 
FIRST NATIONAL BANK.... 


STATE NATIONAL BANK.... 
EXCHANGE NATIONAL BANK . 


FIRST NATIONAL BANK ..... 
OREGON 


CANADIAN BANK OF COM- 
MERCE 


FIRST NATIONAL BANK. 
LADD & TILTON BANK 


PENNSYLVANIA 


(See Pittsburgh) 
FIRST NATIONAL BANK 
wae. as 3 

COMPA 


FIRST NATIONAL BANK 
SECOND NATIONAL BANK... 
FRANKLIN TRUST CO. 


MERCHANTS & FARMERS 
NATIONAL BANK 


UNION TRUST CO. 
NATIONAL BANK OF LIGONIER 
FIRST NATIONAL BANK.... 
LOGAN TRUST CO. 


BANK OF NORTH AMERICA 
(National Bank) 


CORN EXCHANGE NATIONAL 
BANK 

FARMERS & MECHANICS 
NATIONAL BANK 

FIRST NATIONAL BANK 

FOURTH STREET NATIONAL 
BANK 














AND REPORTS 


EXAMINATIONS H,M.BYLLESBY &CO. Insurance Exchange Bldg. 
ENGINEERS 








| 


CHICAGO 





FOURTH 
NATIONAL BANK 


ATLANTA, GA. 













| Direct Connection with Every Banking 
| Town in Georgia. 

| Modern Banking Facilities. 
Service Always. 


Satisfactory 













Capital - - - $600,000.00 


Surplus and~ - 
oe. 780,000.00 








OFFICERS 


| JAMES W. ENGLISH, President. 
| JOHN K. OTTLEY, Vice-President. 
CHAS. I. RYAN, Cashier 

| WM. T. PERKERSON, Asst. Cashier. 
| JAMES M. THOMAS, Asst. Cashier. 


THE COLORADO 


NATIONAL BANK 
DENVER, COLORADO 


UNITED STATES DEPOSITORY 


We Invite your Denver Banking Account 


CAPITAL - §$ 500,000 
SURPLUS AND 


UNDIVIDED PROFITS ~ 1,067,000 
16,831,000 


DEPOSITS - 


GEO. B. BERGER, Pres. 
HAROLD KOUNTZ, Vice-Pres. and 
Chairman of the Board 
DENNIS SHEEDY, Vice-Pres. 
WM. B. BERGER, Cashier 
K. H. WOODWARD, Asst. Cashier 
T. R. FIELD, Asst. Cashier 
J. H. KOLB, Asst. Cashier 


We Furnish Kountze Brothers, New York, 
Foreign Letters of Credit 


Prompt Attention Given Western Collections 
at Moderate Terms—Give Us a Trial 





CHARTERED 


GIRARD TRUST 
COMPANY 


N. E. Cor. BROAD ayv CHESTNOUT STS, 


PHILADELPHIA 


1836 


Acts as Executor, Administrator, Trustee, 
Assignee, and Receiver. Financial Agent for 
Individuals or Corporations. Interest allowed 
on Individual and Corporation Accounts. Acts 
as Trustee of Corporation Mortgages. Depos- 
itary under plans of Reorganization, Registrar 
and Transfer Agent. Assumes entire charge of 
Real Estate. Safes to Rent in Burglar-Proof 
Vaults. 

E. B. MORRIS, President 
W. N. ELY, 1st Vice-President 
A. A. JACKSON, 2d Vice-President 
CHARLES J. RHOADS, 3d V.-P. and Treasurer 
GEORGE H. STUART III, Ass’t Treasurer 
EDWARD S. PAGE, Secretary 
SAMUEL W. MORRIS, Ass’t Secretary 
JONATHAN M. STEERE, Trust Officer 
MINTURN T. WRIGHT, Real Estate Officer 


MANAGERS 


EFFINGHAM B. MORRIS JAMES SPEYER 

JOHN A. BROWN, JR. EDWARD J. BERWIND 

JOHN B. GARRETT RANDAL MORGAN 

WILLIAM H. GAW EDW. T. STOTESBURY 
CHAS. E. INGERSOLL 
JOHN 8. JENKS, JR. 
HENRY B. COXE 

#%. c. FELTON 
WILLIAM T. ELLIOTT 
W. HINCLE SMITH 
B. DAWSON COLEMAN 


FRANCIS I. GOWEN 
GEORGE H. M'’FADDEN 
HENRY TATNALL 
ISAAC H. CLOTHIER 
ISRAEL W. MORRIS 

Cc. HARTMAN KUHN 
THOS. DEWITT CUYLER 





The Merchants. 
ational Bank 


: Judianapolis, Jndiana 










CAPITAL 
$1,000,000 


SURPLUS and UNDIVIDED PROFITS 


$950,000 carnen 


O. N. FRENZEL, President 
J. P. FRENZEL, Vice-President 
FRED’K FAHNLEY, Second Vice-President 
OSCAR F. FRENZEL, Cashier 
J.P. FRENZEL, Jr., Assistant Cashier 
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PROMINENT BANKS AND BANKERS (Cont’d) 79 
These banks advertise for your business, which is good 
evidence they will handle it promptly and efficiently. 
———™ = : —— Sees z = = = = — = 
Town, County Name of Bank Town, County | Name of Bank 

c i Est. Socal el Est. 

Philadelphia FRANKLIN NATIONAL BANK . 1900 Knoxville | HOLSTON NATIONAL BANK.. 1891 
—_—— GIRARD NATIONAL BANK 1832 —s 

we ee “ | THIRD NATIONAL BANK .... 
“| GIRARD TRUST CO......... 1836 || Memphis ' _ 
“| MANUFACTURERS NATIONAL (Shelby) BANK OF COMMERCE & 
eae sues ea ite 1831 : x TRUST CO.............. 1 
“| MARKET ST. NATIONAL BANK 1887 ee 
“ PENNSYLVANIA eerie I . « |NATIONAL CITY BANK .... 1908 
ak dunia deena. | «| SECURITY BANK & TRUST CO. 1907 
TRUST & SAFE DEPOSIT CO, 1812 . “| UNION & PLANTERS BANK 
“ | PHILADELPHIA NATIONAL & TRUST CO.. 1869 
St coon 1803 Nashville AMERICAN NATIONAL BANK. 1883 
“ (Davidson 
a "| FOURTH & FIRST NATIONAL 
Peete neers scenes BANK.................. 1867 
Pittaburgh ena OF PITTSBURGH — ee ee 
egheny)| NATIONAL ASSOCIATION.. 1810 TEXAS 
“ “| COLUMBIA NATIONAL BANK . ee - hoes 
7 | ante AMERICAN NATIONAL BANK. 1890 
“ “| DIAMOND NATIONAL BANK.. 1875 (Travis) 
; i “ AUSTIN NATIONAL BANK ... 1890 
aes .. 2008 “Bellinger FIRST NATIONAL BANK .... 1886 
. «| FIDELITY TITLE & TRUST CO.. 1886 (Runnels) 
a Beaumont FIRST NATIONAL BANK... 1889 
“ GERMAN NATIONAL BANK... 1864 || (Jellereon) 
i. «~ | LINCOLN NATIONAL BANK .. 1869 || ... = ~~ | GULF NATIONAL BANK ..... 1902 
<2 = [untton marion aac’: ae || Somme, |PAQENOND MaMa 
“ “‘ | PEOPLES NATIONAL BANK .. 1864 | os “| COGGIN NATIONAL BANK... 1897 
" “ | THIRD NATIONAL BANK... 1864 Cleburne FARMERS & MERCHANTS 
ee SCOTTBALE BANK......... seen (Johnson)| NATIONAL BANK........ 1890 
(Westmoreland) || Corsicana CITY NATIONAL BANK .... 1888 
i} (Navarro) 
= em ee AMERICAN EXCHANGE 
RHODE ISLAND \ (Dallas) NATIONAL BANK. . 1875 
eeersennan sone < — |} 1... | CITY NATIONAL BANK..... 1873 
Providence BLACKSTONE CANAL H “ “ 
(Providence)| NATIONAL BANK........ 1831 Se os 
“l... | INDUSTRIAL TRUST CO... 1887 || ’ sine aisaneen cae yon 
“ “ | UNION TRUST CO.......... mf cons 108 
| Bagle Lake vado) | FASE LAKE STATE BANK... 1906 
O10) 0 
SOUTH CAROLINA El Senn (El Paso) | FIRST NATIONAL BANK...... 1881 
So. io Ns a. 
ate nomen. wi Worth . AMERICAN NATIONAL BANK. 1893 
(Anderson) ... “ |FARMERS & MECHANICS 

—— hland) CAROLINA NATIONAL BANK.. 1868 || NATIONAL BANK........ 1889 

chlan Day ei" — 

Darlington CAROLINA NATIONALBANK.. 1908 || | FIRST NATIONAL BANK ..... 1873 

(Darlington) |} “  |FORT WORTH NATIONAL 

a | See rice. 1872 

SOUTH DAKOTA || “ .... “ | STATE NATIONAL BANK.... 1884 
he. =e | | BANK...... 1907 
Aberdeen Brown) | FIRST NATIONAL BANK... 1881 OE al smatenaeed 
rown | mi AL BANK.. 1887 
Elk Point) | UNION COUNTY BANK. .... mae 
nion | 
Huron eadie) | “AMES VALLEY BANK... 1902 | Houston (srarris) | UNION NATIONAL BANK... 1910 
Bead e 
Sioux Falls SIOUX FALLS SAVINGS BANK. 1886 || San Angelo SAN ANGELO BANK & TRUST 
nee || CEU ED TING occ ncunesaekscee 1907 
a eee ae te Antonio  auawo NATIONAL BANK.... 1890 
“ “ | 1] xar 
| STATE BANKING & TRUST CO. 1800) =. DORM | cxty WATIONAL BANK... 1899 
eee roe | eee ee ee ok ee | NATIONAL BANK OF COM- 
TENNESSEE ] [<M renee es oxen 1903 
‘onhinatabaeail = — i} 
Chattanooga | AMERICAN TRUST & BANKING || Temple (Bell) ia NATIONAL BANK. ... . 1884 
IT “WD aes va acc lie oss | ‘Terrell FIRST NATIONAL BANK ..... 1888 
\| « (Kaufman) 
CITIZENS NATIONAL BANK.. 1889 || Tulia , | TULIA BANK & TRUSTCO... 1907 
saskeog,”” «| FIRST NATIONAL BANK... 1865 || (Swisher) ciiiiin dias: aaa 
P aco 
rn hitdaeee) aromas | (McLennan)| NATIONAL BANK......... 1910 
« "| UNION BANK &TRUSTCO... 1903 ||. “ 

Johnson City _| CITY NATIONAL BANK... 1902 || sees WACO STATE BANK........ wotd 
(Washington) || Waxahachie CITIZENS NATIONAL BANK... 1884 
oxville EAST TENNESSEE NATIONAL | (Ellis 

Gel Gast 1872 || | WAXAHACHIE NATIONAL BANK 1890 








: 


EXAMINATIONS H,M.BYLLESBY &CO. Insurance Exchange Bldg. 


AND REPORTS 


LETTERS OF CREDIT 
TRAVELERS’ CHECKS 
AVAILABLE EVERYWHERE 


Your own banker can supply them. Write 
us for booklet “‘Dollars and Cents in For- 
eign Lands’”’ 


Knauth-Nachod & Kahne 
INTERNATIONAL BANKERS 
New York - Leipzig 


Oldest and Strongest Bank in Hartford and in 


Connecticut. Strongest National Bank in — 
.England (outside of 


HARTFORD NATIONAL BANK 


‘HARTFORD, CONN. 
Harold W. Stevens 
President 


W. S. Andrews 
Ass’t Cashier 


CAPITAL - - 
SURPLUS and PROFITS - - 
DEPOSITS - - - - - - 


F. P. Furlong 
Vice-Pres. and Cashier 


A. G. Brainerd 
2d. Ass’t Cashier 


$1,200,000 
1,100,000 
4,000,000 


ENGINEERS 





LOS ANGELES 
111-114 W. 4th St. 


SAN FRANCISCO 
Cor. California & Sansome Sts. 


TORRANCE, MARSHALL & CO. 


California Securities 


MUNICIPAL, RAILWAY AND 
CORPORATION 


CORRESPONDENCE INVITED 


CAPITAL 
$1,000,000 


Share-holders 
Liability 
$1,000,000 


Surplus and 
ndivided 
Profits, Earned, 
50,000.00 


Security to 
Depositors 
$2,850,000.00 
N. P. LeSUEUR, Cash 


C.H.WETTERAU, A.C. 
E. R. BURR, A. C 


W. W. BERRY, Pres. 
EUSTICE A. HAIL,V-Pres. 
A. H. ROBINSON, V-Pres. 





CHICAGO 


Ghe 
American Yational 


Bank Couisvitle, Hy. 


CAPITAL, $800,000 
SURPLUS and EARNINGS, $230,000 


LOGAN C. MURRAY, President R. F. WARFIELD, Cashier 
CHAS. C. CARTER, Ass’t Cashier F.L. MOSELEY, Ass’t Cashier 


Send Us Your Collections 


Third National Bank 


Columbus, Georgia 


Capital - » * . 
Surplus and Undivided Profits 
Deposits - - - - 


$250,000 
315,000 
800,000 


Depositary of the United States, State of 
Georgia, and City of Columbus 


Interviews and Correspondence Invited 





ESTABLISHED 1870 


MERCHANTS NATIONAL 


BANK RICHMOND, VIRGINIA 
United States, State and City Depository 
JOHN P. BRANCH, President 
JOHN KERR BRANCH, Vice-President 
JOHN F. GLENN, Vice-President 
THOS. B. McADAMS, Cashier 
J. R. PERDUE, Assistant Cashier 
GEORGE H. KEESEE, Assistant Cashier 
G. JETER JONES, Assistant Cashier 
A. C. BAYLIS, Assistant Cashier 
W. F. AUGUSTINE, Aas’t Cashier 


CAPITAL = * - 200,000.00 

SURPLUS AND » PROFITS o8 100,000.00 

DEPOSITS 7,000,000.00 
WE WANT YOUR BANKING BUSINESS 





NOTICE 


KANSAS BANKERS’ ASSOCIATION 
KENTUCKY BANKERS’ ASSOCIATION 
MONTANA BANKERS’ ASSOCIATION 

OHIO BANKERS’ ASSOCIATION 
have made The Rand-McNally Bankers’ 
Directory the official directory for the 
respective associations. This directory 
ts also the official numbering agent for 


THE AMERICAN BANKERS’ ASSOCIATION 


Advertise in THE RAND-McNALLY BANKERS’ MONTHLY 








PROMINENT BANKS AND BANKERS (Cont’d) 


These banks advertise for your business, which is good 
evidence they will handle it promptly, and efficiently. 





Name of Bank 





UTAH 





: aoe 
- = Lake) 


OGDEN STATE BANK 
CONTINENTAL NATIONAL BANK 1909 


MCCORNICK & CO. 
NATIONAL BANK OF THE 
REPUBLIC 


WALKER BROTHERS BANKERS 1859 


VIRGINIA 





bi 
gece urg pbell) 


‘olk 
(Norfolk) 


Petersb 
( Dinwiddie) 
mond 
( Henrico) 


hester 
(Frederick) 


FIRST NATIONAL BANK... 


CITIZENS BANK 

NATIONAL BANK OF COM- 
MERCE 

NORFOLK NATIONAL BANK. . 

SEABOARD NATIONAL BANK 

VIRGINIA NATIONAL BANK. . 


PETERSBURG SAVINGS & 
INSURANCE CO. 


AMERICAN NATIONAL BANK. 
FIRST NATIONAL BANK 


MERCHANTS NATIONAL BANK 
ae STATE & CITY 
PLANTERS NATIONAL BANK 
FARMERS & MERCHANTS 
NATIONAL BANK 


WASHINGTON 





North Yakima 
(Yakima) 


ttle 
(King) 


e 
(Spokane) 


a 
(Pierce) 


Walla Walla 
(Walla Walla) 


FIRST NATIONAL BANK 


AMERICAN SAVINGS BANK & 
TRUST COMPANY 

CANADIAN BANK OF COM- 
MERCE 


FIRST NATIONAL BANK 
NATIONAL BANK OF COM- 
MERCE 


BANK 
SEATTLE NATIONAL BANK . 
STATE BANK OF SEATTLE... 
UNION SAVINGS BANK & 


MERCE 
OLD NATIONAL BANK 
SPOKANE . EASTERN TRUST 
COMPAN 





WEST VIRGINIA 





(Raleigh) 
Bluefield 
(Mercer) 


n 
(Kanawha) 


Aun Oo 
(Cabell) 


Northfork 
(McDowell) 


g 
(Ohio) 





RALEIGH COUNTY BANK 
FLAT TOP NATIONAL BANK. . 
KANAWHA NATIONAL BANK. 
FIRST NATIONAL BANK .... 
UNION. {SAVINGS BANK a 
CLARK NATIONAL BANK. . 


FIRST NATIONAL BANK 
DOLLAR SAVINGS & TRUST 


NATIONAL BANK OF WEST 
NII co snn os Ob a0108 


| 











ee 


Town, County 


Wheeling 
_ continued 


D 
(Mingo) 


| NATIONAL EXCHANGE BANK 


Name of Bank 
Est. 


1899 


a BANK OF COM- 
MERCE 1905 





Appleton 
Cpeonmied 
(Ashland) 
Beloit 
(Rock) 


Eau Claire 
(Eau Claire) 


Edgerton 
(Rock) 
Eikhorn 


( Walworth) 
Fenimore(Grant) 


Fond du Lue 
(Fond du Lae) 


Orosse 
(La Crosse) 
Madison (Dane) 
Milwaukee (Mil.) 


Neilisville 
(lark) 


Gennes Point 


a 


(Douglas) 
Sturgeon, Ba 
(Deor.) 
usau 
(Marathon) 





WISCONSIN 


FIRST NATIONAL BANK 
ASHLAND NATIONAL BANK . 
BELOIT STATE BANK... 
EAU CLAIRE NATIONAL 


wane cuban BANK... 
FIRST NATIONAL BANK .... 


STATE BANK OF FENIMORE. . 
—os NATIONAL 


FIRST NATIONAL BANK.... 
FIRST NATIONAL BANK .... 
MARINE NATIONAL BANK... 
WISCONSIN NATIONAL BANK 
COMMERCIAL STATE BANK . 


NEILLSVILLE BANK 
CITIZENS NATIONAL BANK. 


BANK OF COMMERCE 


FIRST NATIONAL BANK .... 
BANK OF STURGEON BAY. 


MiTAN BAN GERMAN-AMERI- 





WYOMING 


SHERIDAN NATIONAL BANK 1906 





NATIONAL BANK OF CUBA 





CANADA 





Montreal, Que. 
(Hochelaga) 


Quebee 
(Quebec) 


BANK OF OTTAWA 

BANK OF TORONTO 

CANADIAN BANK OF COM- 
MERCE 


HOME BANK OF CANADA... 
BANK OF BRITISH NORTH 
AMERICA 


BANK OF MONTREAL 
— BANK OF CAN- 


1869 
1865 


ROYAL BANK OF CANADA... 
UNION BANK OF CANADA... 


MEXICO. 





Mexic o City,D.F. 





BANK OF MONTREAL 
CANADIAN BANK OF COM- 
MERCE 


ae a erenens COM. 


, ie 








AND REPORTS 


ENGINEERS 


CHICAGO 


EXAMINATIONS H,.M.BYLLESBY &CO. Insurance Exchange Bldg. 


THE UNION OF LONDON 
& SMITHS BANK, Limited 


Head Office, 2 Princes Street, LONDON, England | 


STERLING 
Authorized Capital - - £25,000,000 
Subscribed Capital - - £22,934,100 
Paid up Capital - - - - £3,554,785 
Reserve Fund - --- £1,150,000 
Deposit & Current Ac- 
counts 31st Dec. 1912 £39,900,047 


SIR FELIX SCHUSTER, Bart. JOHN TROTTER 
Governor Deputy Governor 


J. E. W. HOULDING H. H. HART H. R. HOARE 
Manager Country and Foreign Manager Secretary 


The Bank has Branches or Agents in all the principal 
Cities and Towns in the United Kingdom, and Cerres- 
pondents throughout the World. . € +9 @ 3 


Established 1873 Incorporated 1910 


McCornick & Co. 
BANKERS 
SALT LAKE CITY, UTAH 


LARGEST BANK BETWEEN DENVER 
AND SAN ‘FRANCISCO 


CAPITAL 
$600,000 
SURPLUS AND PROFITS 
$160,000 
DEPOSITS 
$4,000,000 


Best of Attention Given to Collections 
and All Matters Entrusted to Our Care 


ACCOUNTS SOLICITED 











The Farmers 
and Mechanics | 


National Bank 


Founded 1807 PHILADELPHIA 


gov AsD W. Lae? - - - - President 

HENRY B. BARTO Cashier 

EDW. STOTESBURY LEWIS - Ass’ t Cash, 
G. H. MILLETT Ass’t 


OSCAR E. WEISS: = =~ ~~ Ase't Guske 
Capital - - $ 2,000,000 


Surplus Prorits 1,520,000 
Deposits - - 13,960,000 


United States, State, and City Depository 


Accounts of Banks and Bankers Received 
on Favorable Terms 


ANGLO & LONDON 
PARIS 
NATIONAL BANK 


SAN FRANCISCO 


Accounts of Banks and Bankers 
Respectfully Invited 


Capital - $ 4,000,000 
Undivided Prosts 1,811,950 
Deposits 31,724,870 


HERBERT FLEISHHACKER President 
SIG. GREENEBAUM - Chairman of the Board 
WASHINGTON DODGE - Vice-President 
J. ete Vice-President 


Vice-President 
x. ALTSCHUL - 
C. R. PARKER 


- Cashier 
- Assistant Cashier 
WM. H. HIGH - - 
H. CHOYNSKI - - 


Assistant Cashier 
Assistant Cashier 
G. R. BURDICK - 


Assistant Cashiet 
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COMMERCIAL ATTORNEYS 


IN 


THE UNITED STATES 48>? CANADA 


NAMES GIVEN IN THIS LIST ARE RECOMMENDED TO US 
AS BEING ENTIRELY TRUSTWORTHY AND RESPONSIBLE 
IN MATTERS OF COMMERCIAL LAW, COLLECTIONS, AND 








ANY LEGAL BUSINESS ENTRUSTED TO THEM 








Town and County 


Name 








Town and County Name 
ALABAMA 
sAnniston** ..Calhoun| WILLETT & WILLETT, 


sBirmingham**+ . . Jeff’n 


Demopolis**t Marengo 


aDothan**} ....Houston 
Enterprise*et .. Coffee 
aGadsden**+ ..Etowah 
aoee ed, er Walker 
aMobile**t ..... Mobile 


qaMontgomery**t Mont. 


Selma**t ...... Dallas 
sTalladega**t Talladega 
sTuscaloosa**t Tuscal’sa 


ALASKA 


| 








Refer to First and Anniston 
City National Banks. 


CLAUDE D. RITTER, 611-14 
First National Bank Bldg. 
Represent National List, 
Mercantile Adjuster, Mer- 
chant’s Bank Directory and 
other bonded Law Lists. All 
business legal or commercial, 
litigated or otherwise,referred 
to this office will be attended 
to promptly and efficiently by 
competent and experienced 
attorneys and _ adjusters. 
Local reference, Traders Na- 
tional Bank and any judge 
in this city. Reference in 
other cities upon request. 
Depositions taken by Mr. 
Milliken, Notary Public. 


McDANIEL & WHITFIELD. 


W. R. CHAPMAN. 
O. C. DOSTER. 


O. L. WOMACK. 
NORMAN GUNN. 


| SMITH. » & 8. TF. 


SMITH. Attorneys for First 
National Bank. 


ee STAKELY & VARD- 
MAN, First Nat. Bank 

Bide. Practice in all courts. 
Special attention to collec- 
tions and bankruptcy mat- 
ters. Refer to any bank in 
city. 

MALLORY & peeeer. 

M. N. MANNIN 

McKINLEY, McQUEEN & 
HAWKINS. 


ROYAL A. GUNNISON. 
VU. D. COCHRAN. 





ARIZONA 





Buckeye**} .. Maricopa 
Glendale**t .. Maricopa 
Mesa**t ..... Maricopa 


..Maricopa 


..Maricopa | W 





See Mesa. 

See Mesa. 

M. J. GRATTAN DOUGH- 
ERTY. 

BAKER & SAEER. Refer- 
ence: Valley 


CHALMERS ¢ “ei WILKIN SON. 
. J. KINGSBURY. 





ARKANSAS 





Alpena Pass* . . . 
sBerryville**¢ . . 
way**t .. 


. Boone 
-Carroll 
. Faulkner 





See Berryville. 
A. J. RUSSELL. 
8S. W. ROGERS. 














aDe Queen**} ., . .Sevier 
arrey ....... Crittenden 
aFordyce**t ..... Dallas 


aF t. Smith**, - Sebastian 


Green Forest**t .Carroll 
aHamburg**t ...Ashley 


GaLittle Rock**t Pulaski 


aMagnolia**t .Columbia 
_ = Jefferson 


COLLINS & COLLINS. 
| 3 D. WATT. 

PAUL G. MATLOCK. 
H. C. 


MECHEM, Attorney 
for the First Nat. Bank. 


See Berryville. 
GEORGE & BUTLER. 


MANNING & EMERSON. 
Reference: Southern Tr. Co. 


STEVENS & STEVENS. 
W.-B. ALEXANDER. 





amatea Benton | W. W. SIKES. 
sResselivilless} Pope | R. B. WILSON. 
ee Fulton | J. E. ANDERSON. 
aTexarkana**t Miller| WILLIAM H. ARNOLD. 
aWalnut Ridge**t 0. C. BLACKFORD. 
Lawrence 
CALIFORNIA 
aBakersfield**¢ ...Kern | THOMAS SCOTT. 
Berkeley**t ..Alameda| KEYES & MARTIN. 
aFresno**t ..... Fresno| EVERTS & EWING, Att’ys 
for Union National Bank. 
aHanford**t . .Kings | J. C. C. RUSSELL. 


aLos Angeies**} ..Los A. 


aMadera**t ....Madera 
aModesto**} .Stanislaus 
aOakland**t ..Alameda 


Pasadena**t ..Los. A. 
GJaSacramento**t .Sa’to 
aSan Diego**t .SanDiego 


aSan Francisco**tSan F. 


ADAMS, ADAMS -& BIN- 
FORD, 930-932 Central 
Bldg. Refer to Farmers & 
Merchants Nat. Bank. 


BICKSLER & SMITH. Title 
Insurance Building. Refer- 
ences: American Surety Co. 
of New York; Maryland 
Casualty Co., Baltimore; 
First Nat. Bank, Denver; 
City Nat’l Bank, Dayton, O 

FLINT, GRAY & BARKER, 
inn Ins. Bldg. Attorneys 
for First National Bank. 

BRADNER W. LEE. Atty. 
for City & County Bank. 


SMITH, MILLER & PHELPS, 
Merchants Tr. Bldg. Gen- 
eral Practice. 


FRANCIS A. FEE. 
HATTON & SCOTT. 
KEYES & — 

Nat. Bk. Bld, 

E. G BENNETT. 
HATFIELD & HATFIELD. 
CLAUDE L. CHAMBERS, 

Practice in all courts. Spe- 

cializes probate matters. Col- 

lections. Refers to the First 

Nat’l and Merchants N. Bks. 
ASHER, MEYERSTEIN & 

McNUTT, French Bank 

Bldg. Practice in all state 

and federal courts. Refer- 
ences: Anglo & London Paris 
Nat’l Bank, Standard Biscuit 
Co., Western Grain & Sugar 
Products Co. 

H. CROSS, Mills Bldg. 
General practice in Federal 
and State Courts. Refer- 
ences: Sherman Clay & Co., 
and Harris Automatic Press 
Co., or any Bank in San F. 


First 


IR. 








Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


«County Seat. 


*Money Order Office. 


*Express Office. 
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tTelegraph Station. 


State Capital. 
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The Second National Bank 


Original Charter, 1832 Boston, Mass. National Charter, 1864 
Capital - - - - - - - $2,000,000 
Surplus and Profits - - 3,100,000 


Invites the business of Banks, Bankers, Corporations, and Merchants desiring efficient 
and satisfactory service. 


Direct Collections Throughout New England. 





THE BANK OF OTTAWA. 


ESTABLISHED 1874 HEAD OFFICE, OTTAWA, CANADA 


CAPITAL AUTHORIZED $5,000,000 
CAPITAL PAID-UP 3,500,000 
REST AND UNDIVIDED PROFITS 4,118,167 
This Bank is in a Position to Undertake any kind of Banking Business and has Special 
Facilities throughout the Dominion of Canada for the Collection of Commercial Paper 


NEW YORK AGENTS: BANK OF MONTREAL, NATIONAL BANK OF COMMERCE 








NEW YORK SAN FRANCISCO 


International Banking Corporation 


Capital and Surplus, $6,500,000 
Head Office, 60 Wail Street, New York H. T. S. GREEN, President and General Manager 


Offers to its Customers an American Service Organized to care for and increase their Foreign 
Business, Especially that with China, India, Japan, Mexico, Panama and the Philippines. 


FOREIGN BRANCHES: —_Lontion Bombay Calcutta Singapore Manila Cebu City of Mexico Panama Hankow 
Empire,C.Z. Colon Kobe okohama Peking Shanghai Canton Hongkong 


THE CANADIAN BANK OF COMMERCE 


Established 1867 
Head Office: TORONTO a i. 
Paid-up Capital $15,000,000 Reserve Fund $12,500,000 


SIR EDMUND WALKER, C. V. O., LL. D., C. L., President 
ALEXANDER LAIRD, General Manager "JOHN AIRD, Assistant General Manager 


244 Branches throughout Canada, and in the United States, England and Mexico 


This Bank, with its large number of branches, offers to correspondents unexcelled facilities 
for the transaction of every kind of banking business in Canada and all parts of the world 
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RECOMMENDED COMMERCIAL ATTORNEYS (Cont’d) 














Town and County 


Name 





Town and County 
7 


Name 





fan Francisco? *t San F.| HENRY G. W. 


continu 


sSan Jose**t Santa Clara 


South Pasadena**{L. A. 
Stockton**t S’n Joaquin 


COLORADO 


sAkron**t ; oi 
Alamosa 


. -Conejos 
iBriahtoneoy .Adams 
sColo. Spgs. #ey ‘El Paso 


aDenver**} .... Denver 











DINKEL- 
Claus Sprec- 
kels Bldg., Cable address 
“Gesdin’’? Western Union 
Code used. General practice 
in all State and Federal 
Courts. Collection Dept. 
under special management. 
Despositions carefully at- 
tended to, J. D. Brown, 
Notary Public. References. 
Anglo and London Paris 
Nat’! Bk., Union Tr. Co. 

International Banking Cor- 
poration, all of S. F; Nat’l 
Surety Co. of N. Y. (Depart- 
ment of Bonded Attys.); 
Martindale Mercantile 
Agency; Nat’l Ass’n_ of 
Clothiers; Eastern Millinery 
Ass’n; American Lawyers 
Quarterly (Cleveland) Bond- 
ed Attorneys of Milwaukee; 
Wilber Mercantile Agency 
(Chicago); Attorneys Nat'l 
Clearing House (Minne- 


apolis.) 
DORN & SAVAGE 
Re- 


SPIEL, 802 


DORN, 
Humboldt Bank ps 
vised the laws of Cal. for this 
volume. Commercial probate 
and corporation a. 
State and Federal Courts. 
Reference: Crocker Nat. Bk. 

BERNARD P. LAPACHET, 
110 Sutter St. Refers to 
Wells, Fargo-Nevada Na- 
tional Bank. 

McKEVITT. & QUINLAN, 


Hearst ilding; om- 
mercial, Bankruptc and 
Probate Law; Special atten- 
tion to Correspondence. 
References: International 
ionning Corporation and 
Humboldt a Bank. 

Cc. L. WITT General law 
practice. Raters to banks 


and business houses. 

See Pasadena. 

WEBSTER, WEBSTER & 
BLEWETT. 


WILSON a. 

JOHN T. ADAMS. 

VERNON AL WRIGHT. 

J. E. McINTYRE. 

BARTELS, BLOOD & BAN- 
CROFT. A. C. Foster Bldg. 
Attorneys for the Colorado 
National Bank. 

JOHN M. CAMPBELL, 228 
Cooper Bldg. Gen’l collec- 


tions. References: Broadway || 


Bank and U. S. Nat. Bank. 

DANA & BLOUNT. (Successors 
to BICKSLER, BENNETT, 
DANA & BLOUNT.) 
Equitable Building. Refer 
to First Nat'l Bank and In- 
ter-State Sav. Bk., Denver, 
and Maryland Casualty Co., 
Baltimore. 

HARRY C. DAVIS & ELSON 
H. WHITNEY, 1212 eer 
Bidg. Corporation 
Reference: First Nat. Bank. 

GARWOOD & GARWOOD, 
E. & C. Bldg. General prac- 
tice in State and Federal 


courts. References: First 
National Bank. 
WALTER C. HECKEN- 


DORF. Symes_ Building. 
References: Colorado Na. 
tional Bank and _ United 
States National Bank. 


- 








jaDenver**t.... Denver 
continued 


aFort Collins**¢ Larimer 


aFort Morgan**} Morgan 
aGrand Jct.**¢ ....Mesa 
aGreeley**t ...... Weld 


aLajunta**t 
Monte Vista**t 

Rio Grande 

aPueblo** ...... Pueblo 


aSilverton**t ..San Juan 
aTrinidad**t Las Animas 


CONNECTICUT 


THOMAS H. HOOD, Equi 
able Bldg. Refers to qt 
National Bank. 

ARTHUR PONSFORD, 
Ernest & Cranmer Bldg. 
General law practice. Attor- 
ney for Denver Nat'l Bank 
and Denver Stock Yards Bk. 

ROGERS, ELLIS & JOHN- 
SON, Foster oS. Gites 
neys for U. 8. Bank. 

VAILE, " McALLISTER & 


VAILE. Equitable Bldg. 
General counsel. for the 
Denver & R. G. R. 


NEWTON W. CROSE.— 

TAYLOR & PENDELL. 

McMULLEN & STERNBERG 

MANN & MANN, Com- 
mercial Attorneys. 

A. B. WALLIS. 

H. M. HOWARD. 


WILLIAM B. VATES. Prac- 
= = all State and Federal 


FRANK" L. ROSS 
McCHESNEY «McCHESNEY 








YaHartford**t Hartford 


aLitchfield**} . Litchfield 
Meriden**+ . NewHaven 
New Britain**t Hart’d 
aNew Haven**{N’w H’n 


aNew London**tN. Lon. 


aWaterbury**t.N. Hav. 


HYDE JOSLYN, GILMAN 
& HUNGERFORD, 49 
Pearl St. Attorneys for 
Hartford Nat. Bk., Hartford 
Trust an and Cady 
Co., and R: G. Dun & Co. 

LEWis SPERRY, Aetna Life 
Bidg. Attorneys for The 
Aetna Life Insurance Co., 
The Aetna Nat. Bank, and 
The United States Bank. 


7 F. RYAN 


. R. CHAMBERLAIN. 
GEORGE W. ANDREW. 
LOUIS M. ROSENBLUTH; 

865 Chapel Street. General 

Practice. Collections. Refers 

to Second National Bank. 
JAMES E. WHEELER, Gen- 

eral law practice. Refers to 

any bank in New Haven. 
ARTHUR B. CALKINS, At- 

torney for Nat'l Bank of 

Com., Judge of Probate. 


BRONSON, LEWIS & HART 





CUBA 


ROBERT E. HOLLINGS- 
WORTH, Mercaderes 22. 
LUIS FERNANDEZ MAR- 

CANE. 








ais . 
New Castle 


DIST. OF COLUMBIA 


GEORGE M. JONES. 
RICHARD R. KENNEY. 


HARRY EMMONS. Refers to 
any bank in Wilmington. 





{aWashington**t .D. C. 





BLAIR & HILLYER. 
Colorado Bldg. Refer to 
Riggs Nat. Bank = Amer. 
Securit; ty & Trust Co. 

BRANDENBURG & BRAN- 
DENBURG, Fendall Bldg. 
Practice in ‘all Courts; also 
claims against the United 
States and patents handled 
by experts. Counsel National 
Bank of Washington, etc. 





Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 





*Money Order Office. 





*Express Office. 


tTelegraph Station. 


{State Capital. 


| EXAMINATIONS H,M.BYLLESBY &CO. Insurance Exchange Bldg. 
AND REPORTS ENGINEERS CHICAGO 


H. STI IKEMAN - General Manager H. B. MACKENZIE - Superintendent of Branches 
J. MCEACHERN Supt. of Central Branches, Winnipeg JAMES ANDERSON Inspector 
O.R.ROWLEY - - Inspector of Branch Returns E. STONHAM, J. H. GILLARD and F. HOP PE 

ssistant Inspectors 


Tr Bank of British North America 


Paid-Up Capital - $4,866,666.66 Reserve Fund - $2,530,666.00 


BRANCHES THROUGHOUT CANADA 
Established in 1836. Incorporated by Royal Charter in 1840. 
| Tent Office: 5 Gracechurch St., LONDON, E. C. Head oe in Canada: St. James St., MONTREAL. | 
cliicxs in the United States: NEW YORK, 52 Wall St., Mi McMichael and W. T. Oliver, Agents. | 
AGO: Merchants’ Loan and Trust Company, SAN FRAN, ISCO, 264 California St., G. B. Gerrard | 
and A. S. Ireland, Agents. 








The Merchants National Bank ‘7,24 


Capital - - $2,000,000 
Surplus and Undivided Profits 2,000,000 


GEORGE H. PRINCE, Chairman 
oo? S. CULVER, President WEYERHAEUSER, Vice-President 
; LILLY, Vice-President i VON DER WEYER, Vice-President 
. PARKER, Cashier H. a VLEK, Assistant Cashier 
x “ZENZIUS, Assistant Cashier S. OACE, Assistant Cashier 
M. ROY KNAUFT, ieee Cashier 


We Make Collections a Specialty. Accounts of Banks, Bankers and 
| Individuals Solicited. Correspondence Invited. 





Northwestern National Bank 


MINNEAPOLIS, MINN. Established 1872 


With Modern, Up-to-dat. Facilities and a Strong Capital 
and Surplus, We are in a Position to Handle Your Business 
to Advantage. Send Us Your Collections. 


Capital and Surplus $5,000,000 
Total Resources $34,000,000 


JAMES E. CALDWELL, Pres. NASHIVILLE, TENNESSEE ‘anon s0unson st. cashier 
J. H. FALL, Vice-Pres. T. D. WEBB, Vice-Pres. C. H. LITTERER, Asst. Cashier 
WALTER KEITH, Vice-Pres. D. S. WILLIAMS, Vice-Pres. G. W. PYLE, Asst. Cashier 
J. S. MCHENRY, Vice-Pres. RANDAL CURELL, Cashier DOUGLAS M. WRIGHT, Auditor 
CAPITAL PAID IN, $1,100,000.00 
Surplus and Profits $750,000.00 Deposits over $13,000,000.00 


WE HAVE SUPERIOR FACILITIES FOR THE HANDLING OF TEN- 
NESSEE ITEMS. REASONABLE RATES AND PROMPT SERVICE. 
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RECOMMENDED COMMERCIAL ATTORNEYS (Cont’d) 


— 


Town and County 


€4Washington **t.D. C. 
continued 


Name 


BRITTON & GRAY, Munsey 
Bldg. Practice before ail 
Executive Departments. 

CHAPIN BROWN, 323 John 
Marshall Pl. Attorney at 
Law; mercantile collections; 
business before the general 
land office and pension office 


2 omy. 

WATSON E. COLEMAN, 
Pacific Bldg. Patents and 
Patent Law. Highest refer- 
ences in = parts of the 
United Sta 

JOHN B. LARNER, 501-3 
Washington Loan & went 
Bldg. Attorne - for 
ington Loan } hy oe. 
Home Plate Glass Ins. Co., 
and Woodward and Lothrop. 





FLORIDA 





aBartow* ®t} 

aBradentown**t Manatee 
aFort Myers**t..... Lee 
sGainesville**t Alachua 
wJacksonville**t .. Duval 


aKissimmee**t .Osceola 


sMiami**t 


sOrlando**t ....Orange 
Palmetto**t ...Manatee 
éPensacola**t Escambia 


“ “ 


St. Petersburg**t . Hillsb. 
GaTallahassee**t ..Leon 
aTampa**t . Hillsboro 


“ 


Y = City**t . Hillsboro 





WILSON & BOSWELL. 

J. J. STEWART. 

R. W. RANDELL. 

FERDINAND BAYER. 

F. W. BUTLER, West Bldg., 
Practice in all courts; Col- 
lections. References: Fourth 
Nat'l and Atlantic Nat'l 
Banks. 

PAT JOHNSTON. 

ae. GRAMLING & 

oa S DICKINSON. 

E. WILSON 

BLOUNT, BLOUNT & CAR- 


T 

E. C. paar 

GEO. STOVALL. 

A. H. WILLIA AMs. 

JOSEPH W. FRAZIER, Col- 
lection Department. Refers 
to Exchange Nat. Bank 

MABRY & CARLTON. 

HARRY N. SANDLER. 





GEORGIA 


aAbbeville**t 
sAmericus**t 
aAthens**t 
YaAtlanta**+ .... 


sAugusta**t .Richmond 


sBaxley**t 
aBlakely**t 
aBrunswick**+ . 
aCedartown**t 
sColumbus* *+ . Muscogee 
aCovington**t ..Newton 
asDawson**t Terrell 
aDublin**t ..... Laurens 
sHawkinsville**t Pulaski 
wJeffersonville**t Twiggs 
aMcRae**t 
aMoultrie**t ... 
aRome**t Flo: 
sSavannah**t Cather 


Anges 
Early 

. Glynn 

. Polk 


iSylvania**¢ ...Screven 
Sylvester**t ....Worth 


yd | LIPSCOMBa WILLINGHAM. 





HAL. LAWSON. 

W. W. DYKES. 

COBB & ERWIN. 

ANDERSON, FELDER, 
ROUNTREE & WILSON, 
Equitable Bldg. General 
law practice. nee for 
Lowry Nat. Ban 

BROWN & RANDOLPH, 
PARKER & SCOTT, Gen- 
eral Counsel Atlanta Sav. Bk. 

WIMBISH & ELLIS, Pruden- 
tial Bldg. Refer to any 
bank in Atlanta. 

C. HENRY & RODNEY S. 
COHEN. Attorneys for 
Union Savings Bank. 

H. L. WILLIAMS. 

eee & PARK. 

R. D oe 

JOHN K. DA 

MeLAUGHLIN™ r SHANKS. 

Cc. C. KING. 

JAMES G. PARKS. 

LARSEN & LARSEN. 

L. A. WHIPPLE. 

SHANNON & HARRISON. 

WwW. S. MANN. 

W. F. WAY. 


ANDERSON,CANN &CANN. 
General Practice. Collec- 
tion Department. 

WHITE & LOVETT. 

H. JEROME CARTY. 

















Town and County 


= 


aThomasville**+ . 


|| aWay Cross**+. 


“Ww are 


Name 


| LEBBEUS DEKLE. 


Cc. L. REDDING. 





HAWAIIAN ISLANDS 


w. S. WIS 
A. .& HUMPHREYS. 
King Street. 


33 





aCoeur D’Alene**}{Koot’i 


Downey** .. 


. Bannock 


aldahoFalls**t Bonneville 


aShoshone**t .. 
. Shoshone 


aWallace**t 


.Lincoln 


ILLINOIS 


Atlanta**t . 


.Logan 


aBloomington**t McL’n 


aCairo**t ... 


. Alexander 


aCarlinville**t Macoupin 
aCarthage**t ..Hancock 


Centralia**+ ... 


Marion 


Champaign**t Champ’n 


aChicago**t 


aDanville**t . 


aDecatur**t 


. Vermilion 


..-Macon 








PAUL PIZEY. Practice 
all courts. 

RICHARDS & HAGA. 

McNAUGHTON & BERG. 
Refer to R. G. Dun & Co. 
and local banks and Judge 
of the State Supreme Court. 

R. H. PALMER. 

RALPH EDMUNDS. 

JOHNSON & HADDOCK. 

J. H. WIXOM. 


in 


BEVAN & BEVAN. 
RAYBURN & BUCK. 
REED GREEN. 
RINAKER S RINAKER. 
DAVID E. MACK. 

L. V. JONAS, 

L. F. WINGARD. 


BACON & CORNWELL, 1531 
First National Bank Bldg. 
Henry M. Bacon and Sen- 
ator Willett H. Cornwell, 
(Notary). Long Distance 
Phone Randolph 3426. Gen- 
eral practice. State and 
Federal Courts. References: 
Corn Ex. Nat. Bank and 
Ft. Dearborn Nat. Bank. 

BAKER & HOLDER, 833 
First National Bank Bldg. 
General practice. 

CHAS. E. BARTLEY, 931- 
937 Unity Bldg. Corpora- 
tion, commercial and general 
law practice. Special facili- 
ties for handling mortgage 
and real estate matters of 
non-residents. Depositions 
taken. References: Greene- 
baum Sons Bank & Trust 
Co.; First Nat. Bank; Drexel 
State Bank; Chicago Title & 
Trust Co., and the leading 
mercantile agencies. New 
York references; Columbia- 
Knickerbocker Trust Co. 

CRATTY BROTHERS, 139 
North Clark St., Corpora- 
tion, probate, real estate 
and general practice, and 
also commercial law. f- 
erences: Lyon & Healy, and 
Union Bank of Chicago. 

CHARLES DANIELS, 943- 
950 on uette Bldg. Collec- 
tions made in foreign coun- 
tries as well as U. 8. Com- 
mercial, Probate, and Keal 
Estate Law. Refers to S. 8. 
White Dental Mfg. Co.; Cont. 
& Com’! Nat. Bank. 

MUSGRAVE, OPPENHEIM 
& LEE, First Nat. Bank 

Bldg. General Practice: 

LINDLEY, PENWELL & 
LINDLEY. 

— VAIL & MIL- 
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RECOMMENDED COMMERCIAL ATTORNEYS (Cont’d) 




















Town and County 

















aDixon**t 















































aFreeport**t Stephenson 












































aGalesburg**t ....Knox 
aGolconda**t...... pe 
aJacksonville**t abn 
SITY. ccccccsee Will 
aKankakee**t Kankakee 

Mattoon**t ..... Coles 








aMonmouth**t .. Warren 
aMorrison**} . Whiteside 
aMt. Carmel**t .Wabash 







































































aOlney**t ..... Richland 
aOttawat*t ..... Lasalle 
aPaxton**t ....... Ford 
aPeoria**t ..... Peoria 
aPrinceton**{ ..Bureau 
aQuincy**t ..... Adams 

















aRockford**t Win'’bago 
aRock Island**t 
Rock Island 
J aSpringfield**t 
Sangamon 
aTayteryiier Christian 
edo**t .Cumberland 
aUrbana**t apie 2 
aWaukegan**} ....Lake 












































INDIANA 

















aColumbia City**t 
Whitley 
aFort Wayne**} ..Allen 
{ alndianapolis**; 
Marion 





























































aCounty Seat. 











Name 


120 East 
8. Dixon, 


DIXON & DIXON, 
First St. Hen 
Referee in ankruptcy; 
George C. Dixon, Notary 
Public. General law _prac- 
tice. Reference: Dixon 
National Bank. 


REUBEN R. TIFFANY. 


FLETCHER CARNEY & 
JAS. W. CARNEY. 


W. A. WHITESIDE. 

BELLATTI, BARNES 
BELLATTI. 

MARTIN & MARTIN. 


H. K. & H. H. WHEELER. 


CRAIG & KINZEL. 

SAFFORD & GRAHAM. 

J. A. RIORDON. 

HOWARD P. FRENCH. 

McCAWLEY BAIRD. 

RECTOR C. HITT. Refers 
to Bradstreets, New York, 
Chicago and elsewhere. 

Been ISTON& FREDERICK. 

ELLWOOD & MEEK. Refer- 
ences: Inter State Bk. & Tr. 
Co. and Central Nat. Bank. 


HIRAM E. TODD. Refer to 
Illinois National Ba 

WATTS A. JOHNSON & 
CAREY R. JOHNSON. 

MATTHEW F. CARROTT, 
24-25 Stern Bldg. Refers to 
State Sav. Loan & Trust Co. 


CARPENTER & ST. JOHN. 


& 


—a HURST & 8STAF- 


FOR 
E. L. CHAPIN. Refers to any 
bank in city. 
JOHN E. HOGAN. 
CHAS. M. CONNOR. 
L. F. WINGARD. 
ELAM L. CLARKE. 


EPH. K. STRONG. 


VESEY & VESEY. 


BERRYHILL & REMY, 911 
Law Building. Refer to any 
Bank, Trust Co., or Whole- 
sale House in city. 


HENRY W._ BULLOCK, 
415-16 Law Bldg. Practice 
in all courts. Specialties: 
Bankruptcy, insurance, cor- 
poration matters, etc. Collec- 
tion Dept. Reference: Fidel- 
ity Trust Co., and any 8u- 
preme or Superior court 
judge. 

HOLTZMAN & COLEMAN, 
Lemcke Anex. Corpora- 
tion, Commercial, and In- 
surance Law. References: 
Cont’l Nat. Bank, Indian- 
apolis News, and any Indi- 
anapolis Bank or Trust Co. 


JAMESON & HAY, Am. Cen- | 


tral Life Bldg., Commercial 
and corporation law; non- 
resident business a speci- 
alty; mortgage foreclosures. 
Long distance telephone No. 
1142. We refer generally 


to all banks and trust com- | 
panies in this city. Attor- | 


neys for R. G. Dun & Co. 
and Central Trust Co. 

JONES, HA MOND & 
JONES, Odd Fellow Bldg., 
Attorney for Capital Nat. 
Bank. 














*Express Office. 


Town and County 


Name 





© alndianapolis **+ 
continued 


aJeffersonville**t .Clark 
aLa Fayette**t Tip’noe 


aLogansport**t ...Cass 


aMuncie**t ...Delaware 


aNewcastle**t ... 





4Portland**+ 
aRensselaer**t ...J: 
aRushville**t 
aSouth Bend**t St. Jos. 
aTerre Haute*¥*t ... Vigo 
aVincennes**{ ....Knox 
aWarsaw**t .. Kosciusko 
IOWA 
Bloomfield**t ...Davis 
sBoonerey. ..0606: oone 
Boyden**t ...... Sioux 


aBurlington**t Des M’s 
Cascade**t ..Dubuque 


Cedar Rapids**t .. Linn 
aChariton**t ....Lucas 
aClinton**t .....Clinton 
aCresco**t . _Howard 
aCreston**t .....Union 
aDavenport**t ...Scott 


{aDes Moines**t...Polk 


aDubuque**t Dubuque 


Dyersville**t Dubuque 
aEmmetsburg**t P. Alto 


aFairfield**t ... Jefferson 
aForest City**t Win’go 
4Fort Dodge**t Webster 


aGrundy Center**+ 
Grundy 
alowa City**t Johnson 
Keokuk** ........ Lee 


hrs, 


Marshall | 


aMason City**t 
Cerro Gordo 


aMuscatine**t .Musc’ine 





tTelegraph Station. 


| 

PICKENS, MOORES, Day. 
| IDSON & PICKENS, 
| Lemceke Bldg. Refer to any 
bank or trust company in 
Indianapolis. Compilers of 
Indiana Laws for this pub- 
lication. General practice, 


| JAMES W. FORTUNE 

WM. M. CROCKETT;, Gen- 
eral law practice. Refer- 
ence: City Nat’l Bank. 

KISTLER & KISTLER. Gen. 
eral practitioners. Refer- 
ence: Farmers & Merchants 


State Bank. 
& HENSEL. 


McCLELLAN 
| Refer to Union Nat. and 
Merchants Nat. Banks. 

SCOTTEN & HINSHAW. 

See Muncie. 

ARTHUR H. HOPKINS. 

JOHN Q. THOMAS. 

McINERNY & McINERNY. 

STIMSON, STIMSON, HAM. 
ILL & DAVIS. Collections 
and outside claims prom a4 
attended to. Refer to 
Nat’l Bank. 

JAMES W. EMISON. 

FRAZER & FRAZER. 








JOHN F. SCARBOROUGH. 
STEVENS & FRY. 

See Sheldon. 

SEERLEY & CLARK. Attor- 
neys for Nat. State Bk. 
See Dyersville. 

REDMOND & STEWART. 
E. A. ANDERSON. 

GEO. B. PHELPS. 

REED & PERGLER. 

JOHN M. HAYS. 

WM. HOERSCH. Refers to 


any Davenport bank, city 
or county officer, or mercan- 
tile house. 


DALE & HARVISON. Refer- 
ences, Home Savings Bank, 
German Savings Bank, and 

A a Savings Bank. 

STIPP & PERRY. Corpora- 
tion and Insurance 
Commercial Collections ond 
omaragtey Practice a spe- 
cialty. Reference, any bank 
or business house in the city. 

CRAIG T. WRIGHT. General 
practice. Collections given 

rompt attention, refer to 
es Moines National Bank. 

LYON & LYON. Refer to any 

ae eee in Dubuque 


A. M 

WM. J. FISHER. Refers to 
Emmetsburg Nat'l Bank. 

E. R. SMIT 


BURT J. THOMPSON. 

HELSELL & HELSELL, Die- 
trict Attorney for I. C. R.R. 
Co. Ref., First Nat’] Bank. 


CRARY & MORRISON. 


OTTO & OTTO. 

JOHN E. CRAIG. 

|BINFORD & FARBER. Re- 
fer to First Nat. Bank. 


F. A. ONTJES, General Law 
Practice. Prompt and care- 
ful attention given to the 
business of non-residents. 
Refers to City Nat’l Bank. 

F. L. BIHLMEIER, Genera) 
Practice. Refers to First Nat. 
and First Tr. & Sav. Banks. 








Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
*Money Order Office. 


{State Capital. 





RECOMMENDED COMMERCIAL ATTORNEYS (Cont’d) 





—— 





Town and County 


igourney ° 
, a City**t Woodb’y 


Tipton**t 

\Washington**t. Wash. 
sWaterloo**t . .Blk. H’k 
sWebster City**t H’lton 
sWinterset**t .. Madison 


Name 


G. A. GIBSON, 

C. G. JOHNSTON. 

MUNGER, ROBINSON & 
KINDIG. Practice in all 
state and federal courts. Com- 
mercial, real-estate and cor- 
poration law. Collection dept. 
References: First: Nat’l and 
Northwestern Nat’l Banks 
and Farmers Loan & Tr. Co. 


JOHN T. MOFFIT. 

W. M. KEELEY. 
eg & PICKETT. 
A. N. YE. 

LEO c PERCIVAL. 





KANSAS 





Mitchell 
..Ford 
...Butler 
sEllsworth* *+ Elisw orth 
iHutchinson**} ...Reno 
ilndependence**t Mon’y 
aKansas City**t 


iLarned** 

iLawrence**t . ..Douglas 
aLeavenw’ th*ey Leaven. 
aLiberal**} Seward 


Pittsburg**t .Crawford 
Sharon Springs**t Wall. 


€sTopeka**t ...Shawnee 


iTribune**t ....Greele: 
aWichita**t ...Sedgwic. 


KENTUCKY 





KAGEY & ANDERSON. 
A. B. REEVES. 

C. L. HARRIS. 
SAMUEL E. BARTLETT. 
GEORGE A. NEELEY. 
P. L. COURTRIGHT. 

E. 4. ENRIGHT. 


. VERNON, SR. 
* BROWNELL. 


SHERIDAN, MEUSER 
a RIDAN. 

GEO. STUESSI. 

D. R. BECKSTROM. 

A. A. GODARD, 701 Jack- 
son St. General Practice. 
ne to any Bank in 


peka. 
J. e FSLONECKER, feene 


for the Missouri, Kansas 
pe Ry. Co. 

GEO. REID 

POULKE & MATSON. - Spe- 
cial attention given examina- 
tion of —— oe 
mortgages, title, commercia 
and bankrupt law. Refer- 
ences, any bank or banker 
in Wichita. 





aBardwell**t ...Carlisle 
sBeattyville**t ....Lee 
sBedford**+ . ‘Trimble 
«Bowling Green ** 
Warren 


sCalhoun** ....McLe 
\Covington* *+ as eaten 


sDanville**t 

aDixon**+ 

Fulton**¢ 

iiarrodeburg*t Mercer 
erry 

ee -Breathitt 

iLancaster**} . -Garrard 

iLexington**t ..Fayette 


iLouisville**t . . Jefferson 


HERBERT L. WAGGENER. 
SUTTON . HURST. 

D.L. BEL E 
ALBERT t: DULANEY, Ref- 
erences: Citizens Nat’l Ban 
and Bowling Green Tr. ig 

WM. B. NOE. 

BURCH, PETERS & CON- 
NOLLY. General practice. 

ERNST, CASSATT & COT- 
TLE. Refer to First Nat. Bk. 

HERBERT JACKSON. Re- 
fers to First Nat. Bk., Cin- 
cinnati. 
W. J. PRICE. 

N. B. HUNT. 

SAM ELLIOTT. 

R. W. KEENON. 

HOGG & JOHNSON. 

JOHN T. HENDMAN. 

GREEN CLAY WALKER. 

BAILY D. BERRY. Refers to 
Phenix & Third Nat. Bank. 


BURNETT, BATSON & 
CARY, Paul Jones Bldg. 
Attys. for Lincoln Sav., 
cowiern and Am. National 
os d R. G. Dun & ~ 

D FFIN, SAPINSKY 

DUFFIN, Inter South Bide 


Refers to Union Nat. Bank. | 











Town and County 


aLouisville**f . . Jefferson 
continued 


aMarion**} . .Crittenden 
Middlesboro**}. .. . Bell 
aNewport**t ..Campbell 


aOwensboro**t .. Daviess 


aPaducah**t McCracken 


aPineville**t 


aWickliffe**y .... Ballard 


Name 


HARRISON & HARRISON. 
Norton Bldg. Our Specialty— 
Commercial law and collec- 
tions. Refer to Louisville 
Trust Co., Southern Nat’l 
Bank. (Revisers of Kentucky 
Laws for the Rand-McNally 
Bankers’ Directory.) 


CARL HENDERSON. 

M. H. RHORER. 

BURCH, euteaRe & 
CONNOLLY 


LOUIS I. INGLEHEART. 
Practice in all courts. Ref. 
Any bank in Owensboro. 

BRADSHAW & BRADSHAW 
General practice in all courts. 
Attys. for Mechs. Tr. & 
Sav. Bank. 

PATTERSON & INGRAM. 


HENRY F. TURNER. 





LOUISIANA 





Berwick*® ...St. Mary 


aCrowley**t ....Acadia 
4Franklin**+ ..St. Mary 


aHouma**} Terre Bonne 
aLake Charles**t Cal’eu 


aMansfield**t ..De Soto 
aMonroe**t ...Ouachita 
Morgan oe 


t. Mary 
aNew Tberia**t> . Iberia 
aNew Orleans**t 

Orleans 


aOpelousas**t St. Lan’y 
Patterson**t .St. Mary 


MAINE 


See Franklin. 


PHILIP S. PUGH. 

ant QUINTERO & 
BRUM 

ROBT. 2. hie ER. 

McCOY, MOSS & KNOX. 


LIVERMAN & POLLOCK. 

STUBBS, RUSSELL & 
THEUS. 

See Franklin. 


BURKE, BURKE & SMITH. 


DART, KERNAN & pant. 
-837-41 Maison Blanche Bl 
Attorneys for City Ba 
and New Orleans Railwa 
Co., SPECIAL Railway 

TION DEPARTMENT. 
MERRICK, LEWIS, GENS- 

LER & SCHWARZ, Perrin 
Bldg. Attorneys for Com- 
mercial Nat’! Bk. and Com- 
gaew Germania Tr.& Sav. 


RICHARDSON & SOULE, 
708 Hibernia Bank Bldg. 
General Practice. Collec- 
tions promptly attended to. 


H. W. ROBINSON, 226-9 
Hennen Bldg. Refer to Ger.- 
er. Sav. Bk. & Tr. and 
Peoples Bank & Trust Co. 
JOHN FRANCIS TOBIN, 601 
Liverpool & London and 
Globe Bldg. General law 
practice. Collection Depart- 
ment. Special attention to 
estates and probate matters. 
LEON 8. HAAS. 


See Franklin. 





GaAugusta**t .Kenneb’c 
Biddeford**t 

Gardiner**t .Kennebec 
aHoulton**} . . Aroostook 
aPortland**t .Cumber’d 


ANDREWS & NELSON. 
G. S. DUPRE. 

F. B. LITTLEFIELD. 
DOHERTY & TOMPKINS. 


SETH L. AND SYDNEY B. 
LARRABEE. General law 
ractice. Attorneys for 
nion Life Dep. & Tr. Co. 


VERRILL, HALE & BOOTH. 
Attorneys for Casco Nat. 
and Canal Nat. Banks. 


e ti 
Report Name Taken from ‘Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


sCounty Seat. 


*Money Order Office. 


*Express Office. 


tTelegraph Station. 


{State Capital 





Town and pena 


MARYLAND 


q aannapolie?*t A. Ar’del 
aBaltimore**t Baltimore 


aHagerstown**t 


Washington 
aOakland**} ....Garrett 
sPrincess Anne**t 


Somerset 





RIDGELY. Pp “MELVIN. 
BAGBY & BAER, 
Paul Street. Reference: 
Maryland National Bank. 
BENSON & KARR, 
Fidelity Bldg. Reference: 
Merchants National Bank, 


Drovers & Mechanics Na- || 


tional Bank. 

HINKLEY, HISKY & BUR- 
GER, 215 North Charles St. 
Prompt attention to collec- 
tions. References: National 


Union Bank of Maryland and | 
National Bank of Baltimore. | 


MALOY, BRADY EM- 
BERT, Suite 836-842 Equit- 
able Bldg. References: Na- 
tional Marine Bank; Na- 
tional Bank of Baltimore; 
Sutton, Strothers& Co., B) 
O’Neill & Co.; Crane Co. 
Dep’t for commercial litiga- 
tion and adjustments. 

E. WALTER ROBINSON. 
(Manager of the 
Adjustment Beane 
Equitable 
Practice. 


» 637 
mae 
Referens: 


tional Bank of Teitenese | 


and others on application. 
R. LEE SLINGLUFF, Union 
Trust Building. Reference: 
Farmers & Merchants Bank, 
Wm. Wilkins Co., Union 
Trust Co. of Maryland. 
McCAULEY & HUMRICH- 
OUSE 
STUART F. HAMILL. 
MILES & MYERS. 





MASSACHUSETTS 





Bedford**t ..Middlesex 


¥ aBoston**t . Suffolk 


Brookline**t ...Norfolk 


Chelsea*t 


aFall River**t ...Bristol 


aFitchburg**t Worcester 
Gloucester**t ...Essex 
aLowell**t ...Middlesex 


Newton Center**t 
Middlesex 


aN’hampton**t Hamp’re 
aSalem**t 
aSpringfield**t 


Stoneham**t 
Middlesex 





RALPH S. FICKETT. Refers 
to the Nat’! Shawmut Bank, 
Boston. 

HERBERT L. BAKER, 20 
Pemberton Sq. We conduct 
a general law practice. Twen- 
ty-seven years active prac- 
tice in Boston. 

H. M. BURTON, 19 Milk St. 
Refer to Federal Trust Co. 


krs. || 


Maryland | 


AUGUSTINE H. READ. No- | 


tary and Commissioner. 
161 Devonshire St. Deposi- 
tions carefully taken. Re- 
fers to Commonwealth Tr.Co. 
LINN LANDIS REIST. Refers 
to the Exchange Trust Co., 
Boston. 
WM. M. NOBLE. Address 53 
State Street, Boston. 
SLADE & BORDEN. Attor- 
neys for Fall River Nat. Bk. 
CLARK A. BATCHELDER. 
CHARLES A. RUSSELL. 
HAVEN G. HILL. Refers to 
Union National Bank. 
WILLIAM M. NOBLE. Ad- 
dress 53 State St.. Boston. 
HAMMOND & HAMMOND. 
DANIEL C. MANNING. 


EDW. T. BROADHURST. 


Refer to any bank in Spring- 
field. 

RALPH 8. FICKETT. 
Refers to the Nat'l Shaw- 
mut Bank, Boston. 


\| 


\| Town and County 


aWorcester*® una | 


16 St. | 


1301 | 


MICHIGAN 


|| sAdrian**t 
aAlpena**t 
aAnn Arbor**t W’tenaw 


. Lenawee 


| 
| | Battle Creek**t Calhoun 
| 
| 
| 


Benton Harbor**t. Ber’n 
BerrienSprings* *t. Ber’n 
Boyne City**Charlevoix 
Boyne Falls**t 
Charlevoix 
Buchanan*°t . . . Berrien 
Cadillac**+ ...Wexford 
Calumet**t .Houghton 


| aDetroit**t Wayne 


Eau Claire**t .. Berrien 
Galien**t Berrien 
| aGrand Rapids**t .Kent 


alonia**+ 
Iron River**+ 
Ishpeming**t 
| aJackson**t ... 
aKalamazoo**t Kal’zoo 
GLansing**t . Ingham 


aLudington**t .Mason | 
| aMarquette**t Marq’ tte 


Jackson 


Memphis**t .. Macomb 
aMunising**t Alger 
| Negaunee**t Marquette 


Owosso**t ..Shiwassee | 
aPort Huron**t .St. Clair | 
aRoscommon**t Roscom. 
aSaginaw**t . Saginaw 
aSt. Joseph**+. . . Berrien 

Tecumseh**+. . Lenawee | 


Traverse City**+Gr. Tr. 
Watervliet**t. . . Berrien | 











Name 


BENJAMIN THOMAS HILL, 
Collections. Refers to any 
bank in city. 

MAURICE L. EATS, 

General a 


Mutual Bidg., 
tice. Collection Dept. Re 
ference: Worcester — Trust 
Co. and Merchants Nationg| 
Bank. 


BIRD & SAMPSON. 
JOSEPH H. COBB. 
CARL STORM. 
ine Attorney. 
EDWIN C. LEWIS. Atto. 
ney for the Old Nat. Bk 
and Nichols & Shepard Co, 
and_ local attorney for 
Michigan United Rys. Co, 
and Grand Trunk Ry. 
WELDON BROS. 
See Benton Harbor. 
HARRIS & RUEGSEGGER, 
See Boyne City. 


See St. Joseph 
GALBRAITH & 
McCO 
MACK. . 


Ex-Prog. 


| See Benton Harbor. 


BOWEN,DOUGLAS, EAMAN 
& BARBOUR, 1101-110 
Ford Bldg. _ Refer to Cen 
tral Savings Bank. 

HENRY WUNSCH and ED- 
WARD F. WUNSCH. Moi- 
fat Building. Practice in all 
courts. Corporation, insur- 
ance and probate law. Efi- 
cient collection department 
Depositions taken; _ issu 
commission to either men- 
ber. Refer to Dime Saving 
Bank, John L. Harper é 
Co., or any Detroit Bank. 
cg “nage of the Michigan 
laws for the Rand-MeNaly 
Bankers’ Directory.) 

See Benton eee. 

See St. Joseph. 

BOLTWOOD & BOLTWOOD. 
Refer to Old Nat’l Bank 
Commercial Law and Collec 
tions. Practice in all Courts 

WILSON, WILSON & RICE 
References: Kent State Bk, 
Grand Rapids Nat. City 
Bank and Michigan Trust Co. 

LAURENCE W. SMITH. 

A. F. DIXON. 

FRANK H. WITHEY. 
(Mail to Marquette). 

FORREST C. BADGLEY. Re 
fers to any bank in Jackson 

J. D. DRIVER. 

C. F. and E. F. HAMMOND. 

ROBERT J. QUAIL. 

FRANK H. WITHEY. Re 
fers to Marquette Co. Sar. 
Bank. Collects also at Is- 

ming, Negaunee 
unising 

FRANK i SCHELL. 

See Marquette. 

FRANK H. WITHEY. 
(Mail to eee. 

NEIL R. WALSH. 

FRANK RY SCHELL. 

HIRAM R. SMITH, Prosecu- 
ing Attorney 

CRANE & CRANE. Refer t 
any bank in Saginaw. 


| WELDON BROS. 


FRED’K B. WOOD. Genenl 
Law Practice. 


| J. W. PATCHIN. 


See Benton Harbor. 
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} HILL, 
to any 


1». State 
al Prag. 
ot. Re 
Trust 
National 


ee 


'X-Prose- 


. Attor 
Yat. Bk 
ard Co,, 
ey for 


tys. Co, 
y. 


EGGER. 


McCOR- 


EAMAN 
101-1108 
to Cen 


and ED- 
‘H. Moi- 
tice in all 
on, insur- 
ww. Eff- 
partment. 
1; issue 
ler mem- 
e Saving 
larper & 
vit Bank. 
Michigan 
-MeNally 


n Jackson 


M MOND. 


'FaJackson**t 


RECOMMENDED COMMERCIAL ATTORNEYS (Cont’d) 








— — | 
Town and County 


MINNESOTA 








Mower | 
, Beltrami | 


ustin* *t 
Baudette* .. 


Blue Earth**} Faribault 
sBrainerd**t Crow Wing 
sDuluth**t ...St. Louis 


sFairmont**t .. -Martin 
sMinneapolis* *t 


Hennepin 


sMontevideo**} .Chip’wa 
aMoorhead**t Cla: 
aSt. Paul**t 


aWheaton**t ..Traverse | 


ARTHUR W. WRIGHT. 
— & MIDDLE- 


PUTNAM & CARLSON. 
CLIFTON A. 
RICHARDSON & DAY. Re- 
fer to any bank in Duluth or 
eee Nat. Bk., St. Paul. 

E. C. DEAN. 

FIFIELD, FLETCHER & 
FIFIELD, 712-715 Andrus 
Bldg. Refer to SecurityN. Bk. 

HENDERSON, WUNDER- 
LICH, WORKS & 
TIN, 406 Plymouth Bldg. 


Refer to any bank or job- 


bing house in Minneapolis. 


STEVENS & STEVENS, 625 | 
ration, | 


Palace Bldg. Co 
Real Estate and Commer- 
cial Practice. Refer to Scan- 
dinavian-Amer. Nat. Bank. 
CHARLES J. TRYON, 
507 Oneida Bidg. Refer- 
a? Conn. 
Hartford, 

OLUF CoeRSET 

EDGAR E. SHARP 


Conn. 


DURMENT, MOORE & OP- | 


PENHEIMER, 616-619 Ger- 
mania Life Ins. Bldg. Gen- 
eral practice in all branches, 


including corporation, com- | 


mercial, insurance, real 
estate, and litigated work. 
Attorneys for North — 
ern Mutual Life Ins. 


Milwaukee: Penn. en 


Life Ins. Co., Phila.; Amer. 
Nat’l Bank, St. Paul, ete. 
EDWARD P. SANBORN, 

Germania Life Bldg., Attorney 
for the Merchants Nat’l Bk. 
CHARLES E. HOUSTON. 





MISSISSIPPI 


aCanton**t ....Madison 
sCharleston*® .Tall’chie 
aColumbia**t ...Marion 
aColumbus**+ . Lowndes 
sGreenville**t Wash'ton 


ot 
aMeridian**+ Lauderdale 


éTupelo*¥*} ........ Lee 
aWest Point**+ ....Clay 
sYazoo City** . .. Yazoo 


A. ¥. FOOT. 

Cc. HARRIS. 
TOXEY HALL. 
J. W. LOVING. 


HUGH C. WATSON. General 


law — Refers to Citi- 
zens 


ALEXANDER & ALEXAN- | 


DER. Special collection de- 
rtment. Prompt reports. 
anking and _ corporation 

law our specialty. Attorneys 


for Capital National Bank. || 


WATKINS & WATKINS, 


Attorneys and Counsellors || 


at Law and Solicitors in 


Chancery. Refers to any | 


bank in City. 
W. 8. WELCH 


S..M. HOUSTON; Refers to | 


any bank in city. 
ANDERSON & LONG. 
J. J. McCLELLAN. 
BARBOUR & HENRY. 








Cape Girardeau**tC. G. 
oe: . Carroll 
aCarthage*® ....Jasper 





sColumbia**t ....Boone 


ELY. KELSO & MILLER. 
LOZIER & MORRIS. 


HENRY L. BRIGHT. Collect | 


at Alba, Carterville, Jasper, 
Neck City, Purcell, and 


Duenweg. 
McBAINE? & CLARK. 


ALLBRIGHT. | 


PAT- | 


504 || 
Mutual Life | 








Town and County 


Name 





Crocker**t . Pulaski 
Dixon**t Pulaski 
sHunteville**} Randolph 
Iberia Miller 


Salinas City**t Cole 
Kansas City**t Jackson 


Moberly**t ..Randolph 
aPrinceton**t ...Mercer 
Richland**® ....Pulaski 
aSpringfield**t ..Greene 
aSt. Joseph**¢ Buchanan 


aSt. Louis**t .St. L. City 


aWaynesville* ..Pulaski 


Webb City**t 


. Jasper 


ROY W. REED. 
See Crocker. 

B. E. COWHERD. 
See Crocker. 

POPE & LOHMAN. 


ASHLEY & GILBERT, 910 
Commerce Bldg. Refer to 
any bank or trust company 
in Kansas City and Strong, 
Sturgis & Co., New York. 

DENTON DUNN, 915 Com- 
merce Bldg. Reference: Any 
bank or merchant in K. C. 

GAGE, LADD & SMALL, 
Rooms 605, 606, 607, and 608 
New York Life "Bldg. Attor- 
pve for Traders Nat. Bank, 

Produce Exchange Bk., and 
United States Trust Co. 


LATHROP, MORROW, FOX 
& MOORE, First Nat. Bk. 
Bld, Refer to any bank or 
wholesale house in Kansas 
City. 

NEW, KENNISH & meAve. 
HOFF, Lloyd Bldg. cae 
attention to commercial and 
corporation law and pro- 
ceedings in bankruptcy. 
Refer to any bank in Kan- 

sas City. 


PENCE & THAYER, Attor- 
neys and Counselors at Law. 
Suite 1015 Commerce Build- 
ing. A most efficient col- 
lection dept. References: 
W.T.Kemper, President Com-* 
mercial Trust Company; C.C 
Moore, Vice-Pres. Southwest 
Nat'l Bk. of Commerce; W. H. 
Holmes, Pres. Pioneer Trust 
Co; C. C. Peters, Sec. Emery, 
Bird, Thayer Dry Goods Co 


|GRANT I. ROSENZWEIG 
and assistants, 1311-17 
Commerce Bldg. Twenty 

ears in general practice. 
eferences in your section 
on request. 

WARNER, DEAN, McLEOD 
& TIMMONDS, Suite 1031 
Scarritt Bldg. Attorneys 
and counselors at law. 

WILLARD P. CAVE. 

IRA B. oe & SON. 

See Croc 

FC RRINGTON & WEAR. 

SPENCER & LANDIS, At- 
torneys for Burnes Nat. Bk. 


ABBOTT & EDWARDS, 1120 
New Bk. of Com. Bldg. Refer 
to any bank or trust Co. in 
St. ouis. Attorneys for 
R. G. Dun & Co. 

FRED. H. BACON, 211 N. 
7th St. a to any bank 
in St. Loui 

BLOCK & SULLIVAN, Suite 
807-815 Carleton Bid 
Counsel for Jefferson Bank. 
Refer to any bank or trust 
Co. in St. Louis. 

EDWARD D’ARCY, 720 Riai- 

| to Bldg., Attorney for the 

National Bank of Commerce 

in St. Louis. Banking and 
corporation practice. 

GRANT, CARROLL & KEN- 
NEDY, 910 Carleton Bidg. 
Refer to Nat. Bk. of Com. 

CLAUD D. HALL, 915 Cen- 
tral Nat'l Bk. Bldg. General 
Practice State and Federal 
Courts. References: Mech.- 
Am. Nat. Bk. and Judges 
of all anes in St. Louis. 

See Croc! 

HENRY : BRIGHT. 








Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


sCounty Seat. 


*Money Order Office. 


*Express Office. 


tTelegraph Station. 


{State Capital. 





Town and County 


MONTANA 


Name 





Absarokee* ....Carbon 
aAnaconda**t Deerlodge 
aBig Timber**tSweetGr. 
aButte**t ...Silver Bow 


Chester**t 
aChinook**t sie 
} ate ~~ * el’owst’e 
Conrad**t,......Teton 
Corvallis 
Culbertson**t . 
Darby 
aDeer Lodge**t .Powell 
Devon** . Hill 
aDillon**t ‘Beaver Head 
Dixon**t Sanders 
Dodson**t Blaine 
aForsyth**t 
aFt. Benton**tChouteau 
Galata*® Hil 


aHamilton**t 
aHavre** .. 
GaHelena**t . 


Hingham**t 
Hinsdale**t 
Huntley**t Yellowstone 
Inverness* Hi 
Joliet* 
Joplin**t 
sKalispell**} “Fiathead 
Klein**t . .Musselshell 
Kremlin* Hill 
Laurel**t. . Yellowstone 
aLewistown**t ...Fer 
a 
Malta**t 
Medicine Lake* Valley 
Melstone**t Musselshell 
aMilesCity**} ....Custer 
sMissoula**t - Missoula 
Moore**t Fer; 
Museelahell¥#j M’ ishell 
Nashua**t Valley 
.Sanders 
Park City**¢ Stillwater 


Plains**t 
Plentywood**} ..Valley 
Flathead 


Poplar**t Valley 
ARed Lodge**t ..Carbon 
Reedpoint**t 
Sweet Grass 





See Columbus. 

W. H. TRIPPET. 

JOHN B. SELTERS. 

BINNARD & RODGER, 
General law practice. Refer 
to any bank in Butte. 

WM. CHITTICK. 

W. B. SANDS. 

GEORGE A. WESTOVER. 

D. W. DOYLE. 

See Hamilton. 

FRANK M. CATLIN. 


i - Hamilton. 


T. F. SHEA. 
See Chester. 
HENRY G. RODGERS. 
See ——- 
See oe 
F. V COLLINS. 
H. F. MILLER. 


THOMAS "DIGNAN. 

See Hamiiton. 

R. M. ARMOUR. 

J. E. a aes 

HENRY S. KLINE. 

WELL INGTON. D. RANKIN, 
Reference: National Bank of 
Montana. (Compiler of the 
laws of Montana for the Rand- 
McNally Bankers Directory.) 

See Havre. 


1 | See Ches 


y | See Glasg: a 


HARRY . COHEN. 
YOUNG & YOUNG. 

See Havre. 

CHARLES W. POMEROY. 
See Roundup. 

See Havre. 

W. L. A. CALDER. 
BELDEN & DEKALB. 


ll | See Chester 


See Roundup. 

GEO. W. FARR. 
WOODY & WOODY. 
8S. E. PETERSON. 
See Roundup. 

See Glasgow. 

See Plains. 

See Columbus. 


I. R. BLAISDELL. 
J. J. GUNTHER. 
LOWARY & WISHON. 


See Glasgow. 
See Joliet. 
See Columbus. 


{|} A. SUTHERLAND. 


aRoundup**t Musselshell 


Ryegate**t Musselshell 
Stevensville ....Ravalli 
St. Ignatius**t ‘Missoula 
Three Forks**t Gallatin 
aTownsend*}* B’rdwater 
Victor 
aWhite Sulphur Springs 
*°tMeagher 
Willow Creek**t 
Gallatin 


Zortman**t 


NEBRASKA 


aBenkelman** ..Dundy 
aBroken Bow**t .Custer 





Cc. H. TYLER 
U. S. Commissioner. 
See Roundup. 
See Hamilton. 
See Ronan. 
MARTIN VETLESON. 
H. H. HOLLOWAY. 
See Hamilton. 
See Helena. 


See Three Forks. 


See Hamilton. 
See Malta. 


RATCLIFFE & RATCLIFFE. 
J. R. DEAN. 

JOHN A. DAVIES. 

ALBERT W. CRITES. 








Town and County 


aFremont**t 
aHartington**t 
Haigler**t 


| sHastings**t .. .. 


aKearney**t 
aLexington**t ..Dawson 
QYaLincoln**t .Lancaster 


Norfolk**t... . Madison 
aNorth Platte**t Lincoln 
sOmaha**t Douglas 


a0’ Neill**} 
aOsceola**} 
aPapillion**t 

South Omaha**t D’glas 





RECOMMENDED COMMERCIAL ATTORNEYS (Cont’d) 


— ——__ 


Name 


& E. AeeOr ts cae A 

a a 1 RATCI, IF 

M. A. HARTIGAN, LL. B e 

JOHN A. MILLER. 

H. D. RHEA, 

BURKETT, WILSON ¢& 
BROWN. General practice 
in state and federal courts, 
References: Any bank or 
wholesale house in Lincoln. 

M APES & McFARLAND, 

J.G. BEELER. 

MONTGOMERY, HALL & 
YOUNG, 619-629 Omaha N, 
Bk. Bldg. Local Attorneys 
for Marshall Field & Co., 
Chicago. 

J. A. DONOHOE. 

KING & BITTNER. 

See South Omaha. 

MONTGOMERY, HALL ¢& 
YOUNG, 619-629 Omaha ~ 
Bk. Bldg. Omaha. 
emeeers for Marshall Pied 

& Co., Chicago. 





NEVADA 





GaCarson City**t Orm’y 
aEly**t ...White Pine 
aGoldfield**t . Esmeralda 
aReno**t Wash 


ALFRED CHARTZ. 
GILBERT F. BOREMAN. 
THOMPSON & THOMPSON. 
J. L. VAN DERWERKER. 





NEW HAMPSHIRE 





YaConcord**t ..Merr’ck 
aKeene**t Cheshire 

Manchester**} Hillsb’ro 
aNashua**} ...Hillsboro 
aPeterboro**t . Hillsboro 


NEW JERSEY 


H. J. BROWN. 

PHILIP H. FAULKNER. 
THORP & ABBOTT. 
HENRY A. CUTTER. 
JAMES F. BRENNAN. 





Atlantic City**t Atl’tic 
Bordentown**t Burl’t’n 
aCamden**t ....Camden 
East Orange**f ...Essex 
Hoboken**t ....Hudson 


aJersey City**t .Hudson 


Montclair**t 
aMorristown**} .. 
aNewark**t 


Orange**t 
Rahway**t 
GaTrenton**t . 


Wildwood**t Cape May 





EDMUND C. GASKILL. 

JOHN P. HUTCHINSON. 

WILSON & CARR. 

JEROME D. GEDNEY. 

HARTSHORNE, INSLEY & 
LEAKE. 


BEDLE & KELLOGG, Ex 
change Place. Corporation 
and Commercial Law. 

HARTSHORNE, INSLEY & 
LEAKE. Counsel for Provi- 
dent Institution for Savings. 

TENNANT & HAIGHT, 15 
21 Exchange Pl. References: 
Hudson Count art Bk., 
ea Trust Co. of N i 

J. Title Guarantee & Tr. 
oo." and Commercial Trust 
Co. of N. J. 

AMES & CRANE. 

GUY MINTON. 

DE WITT & PROVOST. 
Attorneys for the North 
Ward National Bank. 

PITNEY, HARDIN & SKIN- 
NER. Attorneys for Essex 
County National Bank 

HOWE & DAVIS. 

HYER & ARMSTRONG. 

ERWIN E. MARSHALL. Re- 
fers to Trenton Tr. & Safe 
Dep. Co 


H. H. VOORHEES. 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
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*Money Order Office. 


*Express Office. 


tTelegraph Station. 


{State Capital. 





RECOMMENDED COMMERCIAL ATTORNEYS (Cont’d) 





Town and County 





Name 





NEW MEXICO 


——— 


sAlamogordo*® *+ ..Otero 


sAlbua’ er? 
ee Bernalillo 
Edd 


sDeminig**t 
Las Vegas**t 
_ i Miguel 
. McKinley 
ces**t ...D. Ana 


J. L. LAW 
J. BENSON NEWELL. 
J.H 


oer a Practice. | 


. JACKSO 


BUJAC & eaci. 
— A. PACE. 

A. W. POLLARD. 
HUNKER & HUNKER. 


D. J. THOMAS. 

FRANK HERRON. 

HIRAM M. DOW. 
CATRON & CATRON. 

C. W. McSHERRY. 
DOUGHERTY & GRIFFITH. 
HARRY H. McELROY. 





NEW YORK 





iAlbany**t ....Albany 


Amsterdam**t Montg’y 
sAuburn**t . Cayuga 


aBinghamton**t Broome 


Dansville**t Livingston 


sElmira**t ....Chemung 
Frankfort**t Herkimer 
oe . Columbia 
ilthaca**}. . .. Tompkins 
Ister 
. Orange 

iNew York City**t 
New York 





GEORGE J. HATT, 2d, Albany 
Co. Sav. Bk. Bldg. General 
Law Practice. Refers to 
N. Y. State Nat’l Bank. 
(Compiler of New York Laws 
for, the Rand-McNally Bank- 
ers’ Directory.) 


CONOVER & FISHER. 


gn pee J. WILLIS. Gen- 
era 
CHARLES R. STEWART. 


FREDERICK O. BISSELL, 
110 Pearl St. (Dun Bldg.) 
Collections, commercial and 
eneral practice. Refers to 

- Dun & Co., Third 
National Bank, Fidelity Tr. 
Co., Baker, Jones & Co., 
and The Courier Co. 

MARTIN CLARK, 91 Erie 
Co. Bk. Bldg. General Prac- 
tice, Corporation, Probate 
Law, etc., Collections. Refers 
to any bank in Buffalo. 


SIRENO F. ADAMS. 
TURNER & TURNER. 
H. H. INGHAM 

W. J. DE LAMATER. 
JARED T. NEWMAN. 
WM. D. BRINNIER. 
WILLIAM F. CASSEDY. 


JOSEPH A. ARNOLD. 
Rooms 70 and 75, 22 Wil- 
liam St. General Civil prac- 
tice ip all State and Federal 
courts. Bankruptcy matters. 
Collections given assidu- 
ous attention by thoroughly 
equipped Collection Dept. 
Commissions carefully ex- 
ecuted. Refers to the Far- 
mers Loan & Trust Co., 
New York City. 


JOAB H. BANTON. 1 Lib- 
erty St. Refers to Merch. 
Ex. Nat'l Bank, and John 
Boyle & Co. 


BRIESEN & KNAUTH, 49 
Wall, Attorneys for Knauth, 


LOUIS F. DOYLE, Trinity 
Bldg., 111 Broadway. Attor- 
ney for Nat. Park Bk. of 
New York. 


HOUSE, GROSSMAN & 
VORHAUS, 115 Broadway. 
General practice in state and 
federal courts. Corporation, 

robate, banking, insurance, 
Bankruptcy. Completely 
equipped commercial and 
collection departments. 








|| aSanford**} 
Nachod & Kihne, bankers. | 








Town and County, 


aNew York City**t 
ew York 
continued 


saOwego**} 
aPoughkeepsie**t 


aRochester*f .... 


aTroy**}+ ....Rensselaer 


aWatertown**} Jefferson 
Watervliet *t ..Albany 


Name 


M. S. & I. 8. ISAACS, 52-54 
William St. General Practice. 
Real Estate and Probate 
matters especially. Refer to 
Columbia Bank and New 
York Trust Co. 

GEORGE C. LAY, 27 Pine St. 
Refers to Metropolitan Bk. 
(Shoe and Leather branch.) 

GEORGE RYALL, 309 
Broadway Commercial Law 
Probate matter. Deposi- 
tions. Foreclosures and par- 
tition suits. Collection de- 
partment. Refer to the Imp. 
& Traders Nat. Bk. or the 
Citizens-Central Nat. Bank. 

SMITH, SCHENCK & Mc- 
DAVITT, 111 Broadway. 
General practice in New 
York and New Jersey, spe- 
cializing in probate and real 
estate matters. Refer to 
Columbia-K nickerbocker 
Trust Co. and the Liberty 
Nat’l Bank. 

ANDREWS & ELLIS. 

JOHN B. GRUBB. 


EDNOR A. MARSH. Refers 
to Union Trust Co. or any 
bank at Rochester. 

SMITH, DeGRAFF, CAS- 
TLEMAN & MOSHER, Re- 
fer to any bk. in Rochester. 

OHN McMAHON, 
Counsel for First Nat. Bk. 

TRACY, CHAPMAN & 
TRACY. Attorneys for 
Merchants National 3 

WILSON, COBB & RYAN, 
Attorneys for Third Nat. Bk. 

BETTS & DRAPER. 

MJLLER & FINCKE. Attor- 
neys for the Oneida Na- 
tional, Second National, and 
the Savings Bank of Utica. 

W. W. KELLEY. 

B. W. KNOWER. 





NORTH CAROLINA 


aAsheville*® Buncombe 


Belhaven**} ..Beaufort 
aCharlotte**t Mec’lenb’g 


aGreensboro**t ‘Galited 
Kenly**t Johnston 
aLexington**+ “Davidson 
aLincolnton**t . . Lincoln 
aMurphy**} ..Cherokee 
aNashville**t ..Nash 
aOxford**t ...Granville 
aRaeford**t 
{aRaleigh**t 


aWilson**t Wi 
aWinston-Salem**t 
Forsyth 


LEE & FORD. Attorneys 
for Battery Park Bank. 

JOHN G. TOOLY. 

CLARKSON & TALIA- 
FERRO. 

8S. B. SPARRO 

DOUGLAS & DOUGLAS. 

See Wilson. 

WALSER & WALSER. 

WHITENER & MAUSER. 

M. W. BELL. 

avert & DAVENPORT. 

G. BRUMMITT. 

THOMAS WHITELEY. 

A. B. ANDREWS, JR. Refers 
to Citizens National Bank. 
ALLEN J. BARWICK. Re- 

fers to Citizens National 
Bank and Heads of State 
Departments. (Compiler of 
the Laws for the Rand- 
McNally Bankers’ Directory.) 
McIVER & WILLIAMS. 


e 
PAUL D. GRADY. 


J. E. ALEXANDER. 





NORTH DAKOTA 





Abercrombie**t Richl’d 
Alicia rgent 
Anamoose**t .McHenry 
ad ... Richland 
GaBismarck**t Burleigh 


See Wahpeton. 

See Lid; erwood. 

F. J. F 

See Wahpeton. 

H. C. BRADLEY. 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
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*Money Order Office. 
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{State Capital. 





RECOMMENDED COMMERCIAL ATTORNEYS (Cont’d) 


Town and County 


aBowbells**t ..Burke | 


-Foster | 
. Pembina | 


aCarrington**t . 
Cavalier**t . 


Christine**} .. Richland 
Colfax**t . -Ric hland 
aCrosby** 
aDickinson** . 
Dogden**t ... 
Dwight**t.... Richland 
Epworth* ....Mountrail 
F ‘airmount**t . Richland 
aFargo**t Cc 


aFessenden**t ....W 
Galchutt**} . ..Richland 
Geneseo**t 
aGrafton**t Wals 
aGrand Forks**{G'd F’ks 
Great Bend**t Richland 
Hankinson**+. Richland 
Harvey**t 
aHettinger**} ... 
Kenmare**t 
Lidgerwood** Richland 
Lostwood .Mountrail 
Mantador**t .Richland 
Mooreton**} . . Richland 
New England* Het’ger 
Palermo**t ..Mountrail 
.-Mountrail 


Burke 
aRugby**t 
aStanley**t ..Mountrail 


aTowner**t ...McHenry 
aWahpeton**+ -Richland 
Walcott**} ...Richland 
White Earth**+ M’ntr’l 
aWilliston**¢ . Williams 
Wimbledon**t . . Barnes 
Wyndmere**t . Richland 


Name 


FRED B. ANDREWS, State’s 


Attorney. 

GEO. H. STILLMAN. 
SVEINBJORN JOHNSON. 
Also collect at 

Crystal and Hensel. 
See Wahpeton. 
See Wahpeton. 
GEO. P. HOMNES. 
L. A. SIMPSON. 
J. E. WEHR. 
See Wahpeton. 
See Stanley. 
See Wahpeton. 
AMBROSE C. LACY. Re- 
fers to Merch. Nat'l Bank. 
EMERSON H. SMITH. 
B. F. WHIPPLE. 
See Wahpeton. 
See Lidgerwood. 
GRAY & MYERS. 
W. J. MAYER. 
See Lid, —— 
See Wahpe 
a my “BESSESEN. 
E. C. WILSON. 
M. R. KEITH. 
. L. PARSONS. 
See Stanley. 
See Lidgerwood. 
See Wahpeton. 
CHARLES SIMON. 


TORSON & WENZEL. 

RAY O. MILLER, State’s 
Attorney. 

CHRISTIANSON & WEBER. 

DAN R. JONES. 

See a gg 

See Sta 

H. W: BAATELIEN, 

G. J. CLAUSON. 

See Wahpeton. 





aAkron**t Summit 


Ashtabula**t Ashtabula 
Bellevue**t 
aBucyrus*¥*}... 
aCanton**t 


aCincinnati**t Hamilton 





| J. 


0. 
‘| See Norwalk. 


OTIS, BERRY & OTIS, At- 
torneys for the Central 
Savings & Trust Co. 

MOTT G. G. SPAULDING, Col- 
lect also at Conneaut. 

See Norwalk. 

W. MILLER. Refers to 

First National and Second 

National Banks. 

CLARENCE G. HERBRUCK 
Reference: Geo. D. Harter 
Bank, Canton Stamping & 
Enameling Co., R.G. Dun & 


alk. 
EDWARD H. 
Slee Walker, 
Clark, . a 
Harold E Zerfey, John Cc. 
Nieporte. ” Fourt! National 
Bk. Bldg. Reference in any 
trade center upon request. 
Wm. s ROOKS, Fourth 
Nat'l Bk. Bldg. References 
iven on application. Long 
istance telephone. Main 388. 
BURCH, PETERS & CON- 
NOLLY, First Nat'l Bk. Bldg. 
Refer to Brighton German 
Bank Co. 
JOHN O. ECKERT, 1812 
First Nat. Bk. Bldg. Prac- 
tice State and Federal 
Courts, Refers to Second 
and Atlas National Banks. 
ERNST, CASSATT & 
TLE. First Nat. Bk. Bldg. 
Reference, First Nat. a 
HERBERT JACK 
Fourth Nat'l Bk. Bldg. Re 
ers to Fourth National Bank. 


BRINK W. 
James R. 
C._ Brink, 


Backoo, |} 











| aChickasha**t... 
COT- || 


| aCordell**t 


| 
| 
| 
| 


| aMarietta**t 


Town and County 


aCleveland**t Cuyahoga | 


||; YaColumbus**} Franklin 


aDayton**t Montgomery 
East Palestine**t 
Columbiana 


eet Sandusky 

Greenwich**t ...Huron 
aHamilton**+ ....Butler 
aLima**} 


aMarion**t ... Marion 


aMarysville**t ...Union 
Monroeville**t ..Huron 
aMt. Vernon**t ...Knox 
aNewark**t Licking 
New London**{ .Huron 
NorthFairfield**} Huron 
aNorwalk**t Huron 


aOttawa** 
Plymouth**t Richland 
aSandusky**t Erie 


aSpringfield**t 
aToledo**t} 


Wakeman**t . 
aWooster**f ... Way ne 
aYoungstown**} Mah’ g 


OKLAHOMA 


+ 
aAnadarko**t ...C 


| sArdmore**t 


Arnett* 
aBartlesville**t ...W 


aBuffalo* 

. Grady 
Cleveland**t...Pawnee 
Clinton**t Custer 


Washita 


| aEl Reno**t ..Canadian 
| ' 





SQUIRE, SANDERS ¢& 
DEMPSEY, Perry-Payne 
Bldg. Aileen 8 for Bank of 
Commerce ational Asgso- 
ciation, and Union Nat. Bk. 


STEARNS, CHAMBERLAIN 
& ROYON, 1507 William. 
son Bldg. Attorneys for 
First Nat. Bank. . 

WHITE, JOHNSON & CAN- 
NON & NEFF, 1416 to 1421 
Williamson Bldg. Storage 
for the Hough Bk. & Tr. Co, 


WING, MYLER & TURNEY 
841 Engineers Bldg. Francis 
J. Wing, formerly judge U. 
S. District Court; H. J. Tur- 
ney, A. J. Schur, D. R. Sipe, 
c. V. Liggett, N. B. Gordon 
Wm. Rockwell. General 
practice in all courts. Com- 
mercial law a specialty. Re- 
ference: Cleveland Nat'l Bk, 
Union Nat’! Bk., Commercial 
Nat’l Bk. 

MORTON, IRVINE & 
BLANCHARD, 8 East Long 
St. Refer to Huntington N, 
Bk. and State Sav. Bk. & 
Tr. Co. 

GOTTSCHALL & TURNER. 

LAFAYETTE M. KYES. 


E.G.,H. Le at C. JOHNSON. 


W. 

L. WILKIN 8s. 

E. SEAGER. 
Norwalk. 


SLAYBACK & HARR. 

WM. L. PARMENTER. 

C. H. DANFORD. 

L. B. McNEAL. Refers to 
Marion Nat’! Bank. 

JOHN H. WILLIS. 

See Norwalk. 

P. L. WILKINS. 

JONES & JONES. 

See Norwalk. 

See Norwalk. 

J. R. McKNIGHT. _ Refer- 
ences: Norwalk Banks. 

BAILEY & LEASURE. 

See Norwalk. 

R. B. FISHER, Attorney 
Citizens Banking Co. 

EDWIN 8. HOUCK. 


FRITSCHE, KRUSE & WIN- 

. CHESTER, Spitzer Bldg. 
Refer to Home Savings Bk. 

GEORGE B. ORWIG, 57 Pro- 
duce Exchange. Refers to 
any bank in Toledo. 

See Norwalk. 

ROSS W. FUNCK. 

McKAIN & OHL. General 
civil practice. Collection 
dept. Refers to any bank 
in the city. 


G. 
P. 
F. 
See 


| WIMBISH & DU NCAN. 


E. W. SNODDY. 

. H. ST/ SRKWEATHER. 
E. D. SLOUGH 

FRANK E. RANSDELL. 
— CAMPBELL & 


AY. 
JOSEPH L. GRIFFITTS. 
THOS. B. LOSEY. 
G. W. GOODWIN. : 
BURNETTE, AUSTIN 
HOLDEN. Collections. 
BURNETTE, AUSTIN 
HOLDEN. Collections. 
BABCOCK & TREVATHAN. 


& 
& 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
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{State Capital. 





RECOMMENDED COMMERCIAL ATTORNEYS (Cont’d) 


Town and County 


Garfield 


qaGuthrie**t 
sHoldenville**t .Hughes 


Choctaw 

..McCurtin 

dlawton**7 ..Comanche 
sMuskogee**t Muskogee 


Norman**+.. Cleveland 
s0klahoma**t Oklah’ma 
SPY nce cee Noble 
a a Mayes 
aRyan**t Jetierson 

Lincoln 





Name 


CHARLES N. HARMON, 
Ex-prosecuting Attorney. 
References: Any bank in 
Enid. 

BARDSLEY & WELLS. 

AHERN & SEARCY. 

Cc. G. HORNOR. 

JOHNSON & CORDELL. 
Reference: State Nat'l Bank. 

DICKSON & JONES. 

LEDBETTER & ROSS. 

STEVENS & MYERS. 

PFENDLER & BROWN. 
State and Federal 
Practice. Fully equipped 
commercial department for 
handling adjustments in 
Eastern Oklahoma. 


J. D. HOLLAND. 

T. F. McMECHAN. 
H. E. ST. CLAIR. 

J. H. LANGLEY. 
CHAS. E. DAVIS. 
THOS. G. ANDREWS. 


JOHN R. WOODARD 
Admitted to Practice in all 
the Federal and State Courts 
of the State. Commercial 
Congenatnns , Bankruptcy and 
Real Estate Matters Given 
Special Attention. 


AMIL H. JAPP. 


WARRINGTON & PUDER- 
BAUGH. 








iGrant’s Pass**} 
Josephine 
Independence**} . . Polk 


iKlamath Falls**+ 
Klamath 


ila Grande**} .. .Union 
North Powder**t Union 
sPortland* *+ 

Multnomah 


Salem**} .. 2... Marion 
The Dalles**t ...Wasco 


EDWARD E. GRAY. 
L. M. TRAVIS. 
O. S. BLANCHARD. 


B. F. SWOPE. 
E. L. ELLIOTT. 


R. J. GREEN. 
See La Grande. 


BEACH, SIMON & NELSON. 
Refer to Security Savings 
& Trust Co. 


JAYNE & O'’BRYON, Jour- 
nal Bldg., General Practice. 
Reference; Com’l Trust & 
- Bank and Portland Tr. 

0. 


FustT & PLATT. Counsel 
r Lumbermen’s Nat. Bk. 
THOMAS D. REED, 216 Ore- 
gonian Bldg. General law 
ractice. Refers to the 
candinavian-American Bk. 
CARSON & BROWN. 
F. W. WILSON. 





PENNSYLVANIA 





sAllentown**t - ae 
Altoona**+ 


FRANK JACOBS. 
WM. S. HAMMOND. 
HARRY R. STEES. 


r| CHARLES H. Eee. 


York | LOGAN & LOGAN. 


iEaston**t .. North’pton 
tErie**+ Eri 


Fayette City**tFayette | L 
aGettysb .Adams 


JOHN W. HO 
Refer to 
Dillsburg National Bank. 
EVANS & BECK. 
J. M. as 
8S. CARR 
G. CHORPENNING. 
JOHN D. KEIT 


urg**t 
{aHarrisburg**+_ D’phis | JOB J. CONKLIN. 





AND W. || 


Town and County, 
Johnstown **+ Cambria 
aLancaster**t Lancaster 


Mt. Carmel**t Nor’land 
Nanticoke**t .Luzerne 
aNorristown**t Montg’y 
4Philadelphia**t . . Phila. 


. 








Philipsburg**t ..Center 
4Pittsburgh**t Allegheny 











| 


Plymouth**t ..Luzerne CHAS. KUSCHKE. 


Name 


HORACE R. ROSE, Colleo- 
tion Dent. 


COYLE & KELLER, Attor- 
neys for Peoples Nat'l Bk. 


JEFFERSON SHIPMAN. 
CHAS. A. SHEA. 
E. L. HALLMAN. 


. J. & L. J. BAMBERGER, 
(Bamberger & Moise), 604- 
609 Morris Bldg., 1421 Chest- 
nut St. Banking, Insurance, 
Corporation and Commercial 
Law. References: Land Title 
& Tr. Co., Fourth St. Nat'l 
Bank. 


BYRON & HAMMOND, 620- 
623: Stephen Girard Bldg., 
21 So. 12th Street. Law 
Department: Robert J. Byron 
A. S. Longbottom. State and 
Federal Court Practice. 
Trial of Causes. Corpora- 
tion, Commercial and Pro- 
bate Law. Bankruptcy Prac- 
tice. Depositions taken. 
Issue Commissions to G. 
Lawrence Pape, Notary Pub- 
lic. Collection Department 
established 1891. Law- 
rence Pape, George T .Schieder 
David R. Byron. References: 
Market Street Nat'l Bk., 
Continental-Equitable Title 
and Trust Co., Philadelphia, 
Lincoln Tr. Co., Chicago. 
Others in any iine on appli- 
cation. 


CARR, BEGGS & STEIN- 
METZ, 602 Bailey Bl 
Reference: Provident Life 
& Trust Co., Philadelphia. 


SAMUEL W. COOPER, 1200 
Betz Bidg. Corporation, 
Commercial, and Probate 
Law Attorneys for R. G. 
Dun & Co., and refers to 
them at any office. 


HEPBURN, 803 Bailey 
Bide References: Equit- 
able Trust Co. and Franklin 
Nat. Bank. Commercial 
collections not desired 


LEVI & MANDEL, 606 Chest- 
nut St. Corporation Lawyers 
Collections. References: 
Fourth St National Bank, 
Land Title & Trust Co. 


J. HOWARD REBER, 1001 
Chestnut St. Comenescies 
Dept. Handle any class of 
litigation. _Alll law lists. 

GEO. W. ZEIGLER. 


ALPERN & SEDER, 303-306 
Farmers Bank Building. 
General practice in State and 
Federal Courts. A_ thor- 
oughly equipped collection 
department, under able man- 
agement, with unequaled 
facilities for handling collec- 
tions anywhere in Allegheny 
County and vicinity. Issue 
commissions to take deposi- 
tions to Lewis M. Alpern. 
References: The Union Sav. 
Bk., Washington Tr.Co., and 
South Side Trust Company. 


Cc. 
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Town and County 


Name 


Town and County 


RECOMMENDED COMMERCIAL ATTORNEYS . d) 





aPottsville**¢ Schuylkill 
Punxsutawney**t Jeff. 
aReading**t 


aScranton**t 
Lackawanna 


aScranton**+Lackawanna 


Sharon**t 


Shenandoah**t 
* Schuylkill 


Tamaqua**t Schuylkill 
aWarren**t 
aWashington**t .. Wash. 
aWest Chester**t Ch'ster 
aYork**t .- York 


Mercer 


R. H. KOCH, General Practice. 
JACOB L. FISHER. 
G. B. & J. B. STEVENS. 


FREDERICK E. SCOTT, 
Mears Building. Refers to 
Scranton Sav. Bank. 


THOMAS F. WELLS, Peoples 
Bk. Bldg. Refers to Scran- 
ton Trust Co. 

W. C. LEFFINGWELL. 

L. B. EDWARDS. 


JOHN J. KELLEY. 

GUY C. SWANSON. 
McILVAINE & WILLIAMS. 
C. R. YOUNG. 


LOGAN & LOGAN. Practice 
in local courts and U. 8. 
courts. Reference: First and 
Central Nat’l Banks 





PHILIPPINE ISLANDS 





RHODE ISLAND 


WOLFSON & WOLFSON. 
Attorneys for International 
Banking Corporation. 





{aProvidence**t Prov’ce 





Woonsocket**t 
Providence 


BARNEY & LEE. 
Practice. References: In- 
dustrial Trust Company, 
Western Union Telegraph 
Company, Joslin Manufac- 
turing Company,  Brad- 
street's and Hubbell’s. 


WILSON, GARDNER & 
CHURCHILL, Turks Head 
Bldg. General Practice in all 
State and Federal Courts. 
No matters accepted involv- 
ing less than five hundred 
dollars. 


WILLIAM G. RICH. Refers 
to Industrial Trust Co. 


General 





aMarion**t 

Mullins**t 
aSpartanburg**t Spa nb’g 
aSt.George**t Dor bork 
aSt. Matthews**t Calh’n 
aSumter**t 8 


SOUTH DAKOTA 


aAberdeen**t ....Brown 
aBrookings**t Brookings 
Bruce**t ...Brookings 
aBuffalo* i 


Bushnell**t .Brookings 
aDe Smet**t 
Elkton**t .. 
Faith**t 
4Faulkton**t .. Faulk 

aGettysburg**} . . .Potter 

aHighmore**} ....Hyde 
aHuron**+ 

aMilbank**t 

aMiller**t 

aMitchell**t .... 
Mobridge**t Walworth 


-Kingsbury 
-Brookings 


aRapid City**t Pen’ton | 


Sinai*® 


aSioux Falls**t 
Minnehaha 


Volga**t . Brookings 
aWatertown**+ Cod’ton 


White**t ... 
White River 
aWinner**t 


-Brookings 
.-Mellette 


TENNESSEE 





JAS. W. JOHNSON. 
HOYT McMILLAN. 
JAMES C. OTTS. 
J. OTEY REED. 

J. C. HIOTT. 
GEORGE D. LEVY. 


TAUBMAN & WILLIAMSON 
M. E. CULHANE. 

See Brookings. 

W. M. BENNETT. 


See Brookings. 

PERCY H. HELM. 
WARREN & WARREN. 
See Brookings. ° 
THOMAS R. NELSON. 
W. J. JACOBS. 

R. L. FLICKINGER. 

L. E. WHITCHER. 

A. W. WILMARTH. 
GEO. C. RIX. 

JOHN PUSEY. 

T. J. SPANGLER. 

E. E. EMPEY. 

BUELL, GARDNER & DENU 
See Brookings. 


BAILEY & VOORHEES, 
Attorneys for Sioux Falls 
Nat. Bank, W. . _ Tele 
graph Co., Ill. Cen. R. R. Co. 
American Surety Co., and 
R. G. Dun & Co. 


See Brookings. 


HANTEN & HANTEN. 
Practice in all courts. 


See Brookings. 
Cc. E. KELL. 
See White River. 
See White River. 





soure CAROLINA 


Batesburg**{ Lexington 
aCamden**} ... Kershaw 


aCharleston**+ 
Charleston 


J aColumbia**t Richland 


aConway**t 
aDarlington**t Darl’ton 


Hartsville**t Darlington 
Lake City*®*t..Florence 





BARRETT JONES. 

KIRKLAND & KIRKLAND. 

MORDECAI & GADSDEN 
& RUTLEDGE. Counsel for 
State Savings Bank. Coun- 
sel in South Carolina for 
Association of Life Insurance 
Presidents, New York City; 
American Bonding Co. of 
Baltimore; Armour & Co. 
and Swift & Co., Chicago; 
Standard Oil Co., New York; 
Division counsel of Atlantic 
Coast Line R. R. Co. Refer 
to any bank in Charleston. 
Cable address, ‘‘Mordcai- 
gad.’’ Long dist. telephone. 

BARRON, MOORE, BAR- 
RON & McKAY. Refer to 
the Nat. Loan & Exchange 
Bank or any other bank in 
Columbia. 

H. H. WOODWARD. 


Send all claims to Hartsville, 
South Carolina. 


JOS. E. LEACH. 
DENNISON & TISON. 
E. 8, C. BAKER. 











Bristol**t . Sullivan 


aChattanooga**t 
Hamilton 


aJackson**t ...Madison 
Jefferson City**t J’ff’n 
aJonesboro**t Wash’gt’n 
aKnoxville**t ..Knox 


aLebanon** ... 
aMemphis**t 


. Wilson 


aNashville**t Davidson 





ROBERTS & ROBERTS. 
Refer to First and Dominion 
National Banks. 

COOKE, SWANEY & HOPE. 

Attorneys for the Southern Ry. 

Co. - Refer to First Nat. Bank. 

THOS. H. WAGNER, Con- 
mercial litigation. Refers 
to First Nat. Bank. 

CLAIRE B. NEWMAN. 

WYLIE M. LEEPER. 

8. Pe KIRKPATRICK. 

LUCKY, FOWLER & 
AN DREWS. Refer to Cen- 
tral Tr. and Knickerbocker 
Tr. Co’s of N. Y. and Tenn. 
Nat’l Bank of Knoxville. 

N. G. ROBERTSON. 

BANKS & HARRELSON, 11 
N. Main St. Practice in all 
civil courts. State and Fed- 
eral. Refer to State Nat. 


Bank. 

CHARLES 8S. DASHIELL, 
1109-1114 Central Bank 
Bldg. Refer to any bank 
in Memphia. 

H. C. WARINNER, 520-521 
Goodwyn Institute Bldg. 
Refers to Union & Planters 
Bank & Trust Co. 


LEMUEL R. CAMPBELL. 
Refers to American Nat. Bk. 
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_—_—_—__—_——_ 


Town and County 


sNashville**t Davidson 
continued 


sPulaski**t 
Tullahoma**t . 

sUnion Cayr"t - . -Obion 
sWartburg* Morgan 


Name 


W. B. MARR, First Nat. Bk. 
Bidg. Practice in all civil 
courts. Refer to any bank or 
trust company in Nashville. 


WALTER STOKES, McGa- |) 
Attorney for | 


vock Bldg. 
First coven Bank & Tr. Co 


T. A. MORRIS. 





TEXAS 


sAbilene**® t ..- Taylor 
sAngleton**t 
sAnson**t . 
qaAustin**t 


sBallinger** .. . Runnels 
aBastrop* *t .Bastrop 
‘Beaumont**+ “Jefferson 


. .Brazoria 


sBrownsville**t Cameron 
sChildress**} . .Childress 
aDalhart**t ....Dallam 


sDallas**t Dallas 


sDel Rio**t ...Valverde 
sEl Paso**t ....El Paso 


iFort Stockton*} . . Pecos 
sFort Worth**t Tarrant 


aGainesville**t ..Cooke 
sGalveston**t Galveston 


sHaskell*¥*t ... Haskell 
Higgins**+ .. Lipscomb 
Honey Grove**} Fannin 
aHouston**t Harris 


Kenedy**t ....Karnes 

aMcKinney**t . . ..Collin 

Mexia**} ... Limestone 

aMt. Vernon**t Franklin 
Crockett 

aPecos** ¢ 

Saltillo**t 

San Antonio**+ Bexar 


aSan Saba* ...San Saba 


sSweetwater**t .Nolan 
Texarkana**} ... 
aTyler** 


aUvalde**+ 
aWaco**}... 


Uvalde 
. McLennan 





ores & HICK- 


MASTERSON & RUCKS. 

WALTER 8S. POPE. 

GREGORY, BATTS & 
BROOKS. 

WADE & DOSS. 

PAUL D. PAGE. 

SMITH, CRAWFORD, & 
SONFIELD, General 
practice in all courts. Attor- 


neys for Gulf Nat'l Bank. | 


Collection dept. 
J. T. CANALES. 
JNO. W. DAVIDSON. 


CLIFFORD BRALY and W. | 


B. CHAUNCEY. 
COCKRELL, GRAY & 
McBRIDE, Attorneys for 
Dallas Trust & Savings Bk. 
BOGGESS & SMITH. 
LOOMIS & KNOLLEN- 
BERG. General 
Collections. Refer to any 
bank in the city. 
R. D. WRIGHT. 
ORRICK & 
Stripling Bldg. 


TERRELL, 
Refer to 


POTTER, CULP & CULP. 


MANN & BAKER. Att’ys for || 


Texas Guarantee & Tr. Co 


JAMES B. & CHARLES J. | 


STUBBS. Practice in all 
courts. References: City 
Nat’! Bank; Galveston Dry 


Goods Co., and Galveston | 


Brewing Co. 


H. G. McCONNELL. 

ADKINS & SEWELL. 

JAMES M. BALDWIN. 

CHARLES 8. OLIVER. Gen- 
eral practice. Collections. 
Refers to First Nat. Bank. 

JOHN W. THAMES. 

JAMES M. MUSE. 

W. M. WHITE. 

L. W. DAVIDSON. 

CHAS. E. DAVIDSON. 

J. W. PARKER. 

See Mt. Vernon. 


R. P. INGRUM, Rooms 232- || 
Refer to || 


233 Moore Bidg. 
Frost Nat. Bank. 


TERRELL & TERRELL. | 
Central Tr. Bldg. Reference: || 
Central Tr. Co. or any rep- | 


utable business man of this 
city. 


WALKER & BURLESON. || 
aChehalis**t 


Refer to Ward, Murray & Co. 


A. W. CHRISTIAN. 

WILLIAM H. ARNOLD. 

FITZGERALD, BUTLER & 
BULLOCH. 


G. B. FENLEY. 


HARRY P. JORDAN, Amic- 


tion law, etc. Collections. 
Reference: 
Waco, Texas. 








law | 


practice. || 
aCulpeper**} ..Culpeper 





Any Bank in | 


| 


| aRutland**t ... 


|| aKalama*®y... 
able Bldg. Banking, corpora~ |} 





Town and County 
* 


aWichita Falls**+Wichita 


Winfield** 


UTAH 


- ham**t .Boxelder 
en** Weber 

a alt Lake City**+ 
Salt Lake 


VERMONT 


| aBurlington**t Chit’den 


J aMontpelier**+t ..Wash. 
-Rutland 
aSt. Albans**t .. Franklin 


HUFF, BARWISE & BUL- 
LINGTON. 
See Mt. Vernon. 


NELS JENSEN. 

WM. W. HARCOMBE. 

BOOTH, LEE, BADGER, 
RICH & PARKE. Refer to 
Nat. Bk. of the Republic. 

L. L. BAKER. 


F. G. WEBSTER. 
THERIAULT & HUNT. 
EDWARD DANA. 

F. C. SMITH. 





VIRGINIA 





Appalachia**t ...Wise 
Bristol**¢ .Washington 


aCharlottesville*®t 
ibemarle 
aChristiansburg**} Mont. 


Lynchburg**t Campbell 


|| saManassas**t 
Am. and Ft. Worth Nat. Bk. | 


Prince William 
Norfolk**¢ ....Norfolk 


aPortsmouth**t Norfolk 
GaRichmond**} Henrico 


Scottsville**t Albemarle 
aStaunton**t ..Augusta 


aWinchester**t Frederick 
| aWise* Wise 


aWoodstock **¢ .Sh’doah 


WASHINGTON 


Aberdeen**f. . .Chehalis 
Arlington**t Snoh’mish 
Auburn**t 

Centralia**t 


aColville**t 


aDayton**t. ..Columbia 


| aEverett**t Snohomish 


Hillyard**t ...Spokane 
. Cowlitz 
Kennewick*® .. . Benton 
Kent**t 

Leavenworth**+ .Chelan 


. Stevens- 


MORTON & PARKER. 


ROBERTS & ROBERTS. 
Refer to First and Dominion 
National Banks. 


WHITE & LONG. 


GUY F. ELLETT. 

BOWERS & JOHNSON. 

KIRKPATRICK & HOW- 
ARD. References: Peoples 
and First National Banks. 


‘H. THORNTON DAVIES. 


O. L. SHACKLEFORD. Refers 
to Nat. Bk. of Commerce. 

. L. SHACKLEFORD. 

HOWARD L. ANDERSON. 
Refers to Nat. State & 
City Bank. 

HENRY R. MILLER. Refer- 
ences: R. G $ 
Virginia Tr. Co.; Lewis 
Ginter Land & Improve- 
ment Co.; Planters Nat. Bk. 
and Wortendyke Mfg. Co. 

HILL MONTAGUE Refers 
to any Richt bank or 
business house. 

C. H. PATTERSON. 

ARMISTEAD C. GORDON. 
Bank, corporation and real 
ones matters. Collections. 

R. T. BARTON. 

See Norton 

WILLIAMS & BROTHER. 


BONER & BONER. 

L. N. JONES. 
CHURCHILL & DAVIS. 

0. T. WEDMARK. 

A. A. HULL, General Practice. 
STULL, WENTZ & BAILEY. 
ROY R. CAHILL, 

LOUIS A. MERRICK. 

S. L. AMERICUS. 

IMUS & GORE. 

MOULTON & HENDERSON 
CHURCHILL & DAVIS. 

E. H. FOX. 
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Town and County Name 


aNorth Yakima**t 
Yakima |! 


| DONNELLY & 
Commercial law. 
| Department. 
{aOlympia**t .Thurston CHARLES D. KING. 
4Pasco* ®t Franklin | DRISCOLL & LEONARD. 
aProsser**t......Benton | LINN & BOYLE. 

Puyallup* *t Pierce | FRANK D. DAVIS. 

Raymond**}.... Pacific | ROBERT G. CHAMBERS. 

Richland* Benen | See Kennewick. 

aSeattle**t King | | BEECHLER & BATCHELOR | | 

New York Block. Practice || 
in all Courts. Depositions | 
and Collections. 

BYERS & BYERS. Refer- || 
ences: Judges of the State | 
Supreme Court. Attorneys 
for San Juan Co. 
Friday Harbor, Wash. 

|W. D. LAMBUTH. 
Block. 
Bank. 
| PRESTON & THORGRIM- | 

SON. Lowman Bldg. Refer | 

to the Seattle National Bank. 

| E. W. KLEIN. 


MOGAN, | 
Collection | 


Pacific || 
Refer to any Seattle || 


Snohomish**t+ 
Snohomish | 
sSouth Bend**;. ..Pacific | BOND & EDDY. 


7 .Spokane | MeceWILLIAMS, WELLER & 


aSpokane**f .. 
MeWILLIAMS, Hutton Bldg. |! 


Old National Bank and the 
Washington Trust Co., of | 
Spokane. 


Bankers’ Directory. 
-Yakima | O. L. BOOSE. 


Pierce 


Sunnyside**t. . 

aTacoma**t 
MON, Tacoma Bldg. 

D. H. BONSTED. 


McMASTER, HALL 
DROWLEY. 


| REYNOLDS & BOND. Refer | 
to any bank in city. 


LUDINGTON & SHINER..- 
See Kennewick. 


Toppenish**t .. Yakima | 
aVancouver**} ...Clarke | & 
aWalla Walla**+ 

Walla Walla 
aWenatchee**t. ..Chelan 


White Bluffs*. . .Benton | 


west VERGIHEA 


aBuckhannon**} Upshur 
4 aCharleston**t 
Kanawha 


J. M. N. DOWNES. 

BROWN, JACKSON 
KNIGHT, Attorneys 
Kanawha Valley Bank. 

MOLLOHAN, McCLINTIC & 
MATHEWS. General prac- | 
tice; bank and corporation 
law. Attorneys for _ en | 
Nat. Bk. and B. & O. 

DAVIS, SWARTZ 
TEMPLEMAN. 

| SIMMS,ENSLOW, FITZPAT- 

| RICK & BAKER. General 
practice. Reference: Hunt- | 
ington National Bank. 

8S. N. PACE. 

| ANDREW & PRICE. 


& | 


I 


|| 


aClarksburg**} Harrison % 


aHuntington**+ ..Cabell 


aLewisburg*t Greenbrier 
4Marlinton** 
Pocahontas 


aMorgantown**} EDGAR B. STEWART. 


MERRICK & SMITH, Attor- | 
neys for Central Banking | 
and Security Co. 

J. 8. SPENCER. 

JOHN C. PALMER, JR. 

ROBERT L. BLAND. 


4Parkersburg**f ..Wood 


aPoint Pleasant**j Ma’n 
aWellsburg**t ..Brooke 
aWeston**} ...... Lewis 
aWheeling**t 

to National Exchange Bank | 

and Peoples Bank. 
SHEPPARD, GOODY- 
KOONTZ & SCHERR. 





aWilliamson**t 


..Mingo 


|| sAshland**t 
aBaraboo**t 


|| {aMadison**} 


for || 


|| aCody**} 


| 
1 
| 
] 

aWheatland**t .. 
Monongalia 


GEORGE J. ROGERS. Refers || 


Town and County 


haennanate 


. Ashland 


-Walworth 
-Walworth | 
.. St. Croix | 


Delavan**}.. 
aElkhorn**t 
aHudson**t 
aJanesville**t 


aLa Crosse**t La Crosse | 


aLadysmith**t ... 
Lima**t 
Lyons*® 


-Rusk | 


Walworth 
..Dane 


aMilwaukee**t 
Milwaukee | 


i 


Refer by permission to the | 1 


Compilers of the || 


laws for the Rand- ns 


| HUDSON. HOLT & HAR-| 


| 
| 
i| 
| 


aOshkosh**t Winnebago 
Palmyra**t .. 

| Plymouth**t Sheb’gan 
aRacine**t 

aStevens Point**t Po’ge 
Troy Center**t Wal’th 
Walworth**t Walworth 


|| AWaukesha**t Waukesha 


Whitewater**t Wal’th 
| Williams Bay**t Wal’ th | 


WYOMING 


| 
| 


| 
} 


| 
| 
| 
| 
| 


| 


| NATH PERELES & 


| QUARLES, 


RECOMMENDED COMMERCIAL ATTORNEYS (Cont’d) 


Name 


GEO. F. MERRILL. 

BENTLEY, KELLEY & 
HILL. 

EDWARD MORRISSEY. 

W. C. NORTON. 

SPENCER HAVEN. 


JEFFRIS, MOUAT, OEST- 
REICH & AVERY. 


JESSE E. HIGBEE. Refer- 
ence: Batavian Nat’l Bank. 


J. W. CAROW. 
See Whitewater. 


| See Delavan. 
|OLIN, BUTLER & CUR- 
| KEET. 


| MARSHUTZ & HOFFMAN 


1115-20 Wells Bldg. Corpo- 
ration and Bank Counsel, 
Attorneys for First Nat. Bk, 


GEORGE E. MORTON, 804- 
806 Majestic Bldg. Refers 
to Merchants & Manufr's 
Bk. and First Sav. & Tr. Co. 


SONS, 
Established 1857. —_ to 
any bank here or J. P. Mor- 
gan & Co.. N. Y. 

SPENCE & 
QUARLES, Sentinel Build- 
ing. Attorneys for Mer- 
chants & Manufacturers Bk., 
Standard Oil Co., Pabst 
Brewing Co., Wisconsin Trust 
Co., Swift & Co., National 
Packing Co., Aetna Insurance 
Co., Employers Liability Co., 
Internatl. Steam Pump Co., 
J. I. Case Plow Works, Na- 
tional Biscuit Co., Robert 
A. Johnston Co., Bucyrus 
Co., ete. 


| WILLIAMS & WILLIAMS. 
Jefferson 


See Whitewater. 
M. C. MEAD. 


| PALMER & GITTINGS. 


FISHER,HANNA & CASHIN. 
See Whitewater. 

See Delavan. 

VERNON H. TICHENOR. 


ROBT. C. BULKLEY, Dis- 
trict Attorney. 
See Delavan. 





|| YaCheyenne**{ Laramie 


D« 


| aSheridan**{ ..Sheridan | 


-Platte 


_ aenaTA 


Calgary**t 
Cardston*® 


Edmonton**t 
Edmonton 


. Calgary 





WM.C. KINKEAD. General 
law practice. Reniser of the 
laws for the Rand-McNally 
Bankers’ Directory. 


ark | J. W. CAVENDER. 


ADELBERT HUGHES. _ See 
guaranteed rating in Mar- 
tindales American Law 
Directory 

KLINE & NATWICK. 


LOUGHEED, BENNETT, 
McLAWS & COMPANY. 
SHORT, ROSS & SELWOOD. 

W. LAURIE. 
HYNDMAN & HYNDMAN. 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. *Money Order Office. 


*Express Office. 


tTelegraph Station. 


{State Capital. 





Town and County 


pRITISH COLUMBIA 


Fernie**t ...Kootenay 


Vancouver* *t 
City of Vancouver 


€Victoria**t .. Victoria 


MANITOBA 


€Winnipeg**t Winnipeg 


NEW Sere 


.St. John | 


St. John**t . 


NOVA SCOTIA 


SHalifax**t ....Halifax 


Sydney**} S. C. Breton | 


ONTARIO 


Napanee**; ... Lennox 


Ottawa**+ . Ottawa 


Toronto**+ 


PRINCE EDWARD ISLAND | 


—__ 


{Charlottetown**} Pr'ce | 


—. 


... Toronto | 


Name 


D  cesepensiernea 


ALEXANDER MACNEIL. 


| MATHESON &_ CARTER, 
| 802 Dawson Bldg. 
| risters, Solicitors, 
Also of the Bar of Manitoba, 


erence: 


of Vancouver. 


} 
| 


| RICHARDS, SWEATMAN, 
KEMP & FILLMORE, Sol- 


| 


| of Canada. 


| MACHRAY, SHARPE, DEN- 
NISTOUN, LOCKE & 
CRAWLEY » special atten- 
collections. Solicitors for 
Molsons Bank and the Can. 
Bk. of Com. 

TUPPER, TUPPER, Mc- 


for The Bank of Montreal. 





| | BARNHILL, EWING & SAN- | 
FORD. 


| 

| ALFRED WHITMAN B. “ 
| LL. B. 

| Bk. of Canada. 
| 


ROWLINGS & McCURDY. 


| W. G. WILSON. 
| SMITH & DUNLEVIE. 


BLAKE, LASH, ANGLIN & 

CASSELS. _ Solicitors for 
the Canadian Bank of 
Commerce. 


| 
| 
| 
| JOHNSTON, McKAY, DODS 
| & GRANT. Solicitors for 
| the Traders Bank of Canada. 


A. F. LOBB, Solicitor. Gen- 
eral law practice. 


RYCKMAN, MACINNES & 


MACKENZIE. Solicitors 
for the Molsons Bank. 


McLEOD & BENTLEY. 


Bar- || 
Notary. | 


Saskatchewan, Alberta. Ref- || 
Merch. Bk. of Can., | 
Union Bk. of Can., and Bank | 


BARNARD & ROBERTSON. | 


icitors for the Royal Bank 


tion to commercial laws and | 


TAVISH & CO., Solicitors |! 


Refers to Royal 


Town and County 


QUEBEC 


Montreal**t Hochelaga | 


JQuebec**t . .Quebec 


SASKATEREWAN 


§ Regina**+ 
Assiniboia West 


MEXICO 


Mexico City 


FLEET, FALCONER} 
PHELAN & BOVEY. At- 
torneys for the Bank of Mon- 
treal and = Standard Life 
Assurance C 

KAVANAGH, °LAJOIE & 
LACOSTE, Provincial Bk. 
Building. Collection de- 
artment. Solicitors for the 

rovincial Bk. of Canada, 
| Security Life Ins. Co. of 
Canada, etc. 

McGIBBON, CASGRAIN 
MITCHELL & CASGRAIN. 

CASGRAIN, MITCHELL, 
McDOUGALL & CREEL- 
MAN, Royal Trust Bldg. 
Solicitors for the Pullman 
Co., Reference: Canadian 
Consolidated Rubber Co., 
Ltd. Ames Holden Mc- 

| Creadv, Ltd. 

| PELLETIER, BAILLAR- 

GEON & ALLEYN, Barris- 

ters. Attorneys for La 

Banque Nationale and the 

Quebec ae. Light, Heat & 


| ALLAN, GORDON, BRYANT 
DON. General 
oF Soe 


WILSON, BAZ & KEARFUL, 
Mutual Life Building. Gen- 
eral practitioners. The mem- 
bers of this firm have been 
in active practice in Mex- 
ico for several years. Mr. 
Wilson was formerly of the 
New York Bar. Mr. Baz 
is a member of the Mexican 
Bar. Mr. Kearful is a mem- 
ber of the New York and 
Texas Bars and was until 
recently special assistant to 
the Attorney General of 
the United States, Especial 
attention is given to cor- 
poration matters and Ameri- 
can investments in Mexico. 
Attorneys for Mexico City 





Banking Company, S.A. 


FOREIGN 


FRANCE 


Paris Dept. 


| 
Seine | 


DONALD HARPER, WAL- 
TER V. R. BERRY, and 
BENJAMIN H. CONNER, 
Attorneys-at-Law, 32 Ave- 
nue de L’Opera. Members 
of the New York Bar and 
United States Supreme Court. 
References: American Em- 
bassy, 18 Avenue Kleber, 
‘aris; Morgan, Harjes & 
Company, 31 Boulvd. Hauss- 
mann, Paris; Munroe & 
Company, 7 rue Scribe, Paris; 
O’Brien, Boardman & Platt, 
2. Rector Street, New York 

ity. 





ee Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


«County Seat. 


*Money Order Office. 


*Express Office. 


tTelegraph & 


Station. State Capital. 
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